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From: @nab.com.au>  
Sent: Monday, 17 August 2026 9:47 AM 
To: @TREASURY.GOV.AU>;  

@TREASURY.GOV.AU>; @pm.gov.au> 
Subject: NAB Q3 2026 Results 

Dear  

I hope you’re all well.  

NAB has today released its third quarter trading update, highlighting progress across our key priorities 
while noting softer housing market activity and ongoing economic pressures facing Australian 
households and businesses. 

The update includes additional detail on mortgage lending activity, asset quality, and the economic 
outlook.  

Please find below a summary of key points, including reference to the 15% decline in home lending 
applications first reported in July.  

Please let me know if you have any questions or would like additional information. 

Best regards 

++++++++++++++++++++++++++ 

Key points  
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 Cash earnings of $1.83bn, up 2% on 1H26 (excluding the impact of a Large Notable Item in 
1H26), 4% higher on 3Q25.  

 Net interest margin (NIM) decreased 2bps to 1.79%.  
 The default but not impaired ratio increased marginally from 1.19% to 1.20% compared with 

March 2026.  
 CET1 ratio of 11.93%, remaining above NAB’s target operating range of greater than 11.25%.  
 Australian business lending and deposit balances both increased 2% during the quarter. 
 Ongoing geopolitical uncertainty, higher domestic interest rates and recent taxation changes 

are creating challenges for households and businesses.  
 As previously released in July, Australia’s home lending market softened in 3Q26 with 

applications declining15% compared with 2Q26, including a 17% decrease in investor lending 
and 14% decline in owner occupier lending applications.   

 Rental vacancy rates remain low, while rental growth continues to be elevated.  
 NAB Economics forecasts annual real GDP growth of 1.5% in calendar year 2026, increasing 

to 1.9% in 2027. Unemployment is expected to rise to 4.8% in 2027.   
 NAB Economics is forecasting the cash rate will fall to 3.60% by December 2027. 

 
 

Corporate AƯairs | National Australia Bank Limited 
Level 5, 2 Carrington Street, Sydney NSW 2000 
Mob:  | Email:   
 

 

I acknowledge the Traditional Custodians of the land, sea and waters on which I 
work and live. 

 
 

The information contained in this email communication may be confidential. If you have received this email in error, please notify the 
sender by return email, delete this email and destroy any copy. 

Any advice contained in this email has been prepared without taking into account your objectives, financial situation or needs. Before 
acting on any advice in this email, National Australia Bank Limited (NAB) recommends that you consider whether it is appropriate for 
your circumstances. If this email contains reference to any financial products, NAB recommends you consider the Product Disclosure 
Statement (PDS) or other disclosure document available from NAB, before making any decisions regarding any products. 
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For further information visit www.nab.com.au or contact:
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This presentation is general background information about NAB. It is intended to be used by a professional analyst audience and is not intended to be 
relied upon as financial advice. No representation is made as to the accuracy, completeness or reliability of the presentation. 

This announcement has been authorised for release by Inder Singh, Group Chief Financial Officer and Group Executive, Strategy
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NAB 2026 Third Quarter Trading Update

Appendix 1: Key financial information(i)

Movement

3Q26
1H26 3Q26 v 1H26 3Q26

Qtr avg Qtr avg v 3Q25

$bn $bn % %

Group performance results

Net interest income 4.6 4.6 1 4

Other operating income 0.9 0.9 8 13

Net operating income 5.5 5.4 2 5

Operating expenses excluding large notable items (2.6) (2.5) 4 5

Large notable items before tax - (0.7) large -

Operating expenses (2.6) (3.2) (18) 5

Underlying profit 2.9 2.3 30 6

Credit impairment charge (0.3) (0.4) (15) 18

Cash earnings before income tax 2.6 1.9 39 4

Income tax expense(1) (0.8) (0.6) 40 6

Non-controlling interests (0.0) (0.0) (5) (11)

Cash earnings 1.8 1.3 39 4

Cash earnings excluding large notable items(2) 1.8 1.8 2 4

Statutory net profit 1.8 1.4 32 9

Movement

Jun 26 Mar 26
Jun 26 Jun 26

v Mar 26 v Jun 25

$bn $bn % %

Volumes

Total gross loans and acceptances 817.4 804.2 2 6

Housing 451.4 445.7 1 4

Business 352.4 345.1 2 9

Other 13.6 13.4 2 (3)

Average interest earning assets(3) 1,034.0 1,017.2 2 3

Total customer deposits 685.4 673.5 2 7

(1) Includes the impact of large notable items for the 2026 half year. Refer to Section 1 Group highlights - Large notable items of NAB's 2026 Half Year Results for 
further information.

(2) Excluding large notable items of $949m after tax which form part of Corporate Functions and Other division for the 2026 half year. Refer to Section 1 Group highlights - 
Large notable items of NAB's 2026 Half Year Results for further information.

(3) Reflects quarterly period average apart from Mar 26 which reflects six monthly period average.

(i) Dollar billion values have been rounded to one decimal point. Totals may not add due to rounding. Growth rates are based on actual 
underlying dollar values (not rounded values).
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Record of calls between Treasurer’s office and NAB/NAB representatives 

Date Time Call details 
17 Aug 2026 6:04 PM Outgoing call to Chris Venus, NAB 
17 Aug 2026 6:21 PM Outgoing call to Chris Venus, NAB 
18 Aug 2026 10:50 AM Incoming call from Chris Venus, NAB 

Staff name(s) are not included under s22 of the Freedom of Information Act. 
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