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SALLY SARA: The Federal Government has unveiled its long-awaited proposal to m·ake 
tech giants pay for Australian journalism. Under the draft laws, the News Bargaining Incen­
tive would tax Meta, Google and TikTok 2.5 per cent of their Australian revenue, a levy 
which they can offset by striking deals with news publishers. The tax is expected to raise 
up to $250 million a year, which will be distributed to media companies. 

Daniel Mulino is the Assistant Treasurer and Assistant Minister for Financial Services and 
joins me now. Daniel Mulino, welcome back to Breakfast. 

DANIEL MULINO: Thanks very much for having me on. 

SALLY SARA: Both Meta and Google have strongly criticised this proposal, with Google 
rejecting the need for the tax. Why does the Government think this reform is necessary? 

DANIEL MULINO: Well, we know that journalists tell Australian stories, they inform us 
about what's going on in our community and the broader world, but also public interest 
journalism in particular, independent high-quality public interest journalism is critical to our 
democracy. 

We know that media organisations are now having to deal with the market power of large 
digital platforms, and that's putting them in a very difficult position and undermining the tra­
ditional business model of media companies and their ability to support journalism. 

So what this incentive is designed to do is to strongly encourage digital media platforms to 
enter into commercial agreements with media organisations so that they're paying a fair 
amount for the news content that they use. 

This is designed in such a way that it won't raise any payments. The outcome that we're 
seeking is that digital platforms will engage with media organisations and enter into agree­
ments that are of a similar quantum to the ones they entered into when the News Media 
Bargaining Code was originally brought into place. 

SALLY SARA: You've said these proposed laws would apply to Meta, Google and TikTok. 
What's the thinking behind the exclusion of Microsoft or X? 

DANIEL MULINO: So, what we've said is that we're going to establish some thresholds. At 
the moment, the coverage of this measure is a two-fold test, it's that there be at least $250 
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I was hoping the Prime Minister, or the PMO, could please provide a statement in 

relation to the News Bargaining Incentive, addressing the below: 
• Why was Microsoft not included as one of the businesses impacted by the

NBI?
• Microsoft recently signed a $25 billion dollar investment in Australia, did this

have any impact on Microsoft's inclusion in the NBI?
• How much of the $25b spend will actually stay in Australia?
• 

• Are other companies exempt from the deal? If so, why?

The Albanese Government is committed to supporting Australian journalism. 

It is important for our democr�cy that news business in Australia flourish and that they 

are paid fairly for the content they produce. 

The News Bargaining Incentive is designed to encourage eligible digital platforms to do 

commercial deals with news publishers at around the level they were done previously. 

It addresses a limitation in the News Media Bargaining Code that allowed the platforms 

to remove news from their platform to avoid their obligations. 

Platforms that meet the thresholds are included. 

The definition of social media used in the NBI aligns with other definitions of social 

media under Australian law. 

The purpose of the NBI is to address the search and social media platforms that are 

unavoidable trading partners with a significant bargaining power imbalance with 

respect to providers of Australian news. This requires a narrow and fit for purpose 

scope. 

Linked In is designed as a professional networking site and does not have the same 

market power in its dealings with news publishers as a site like Facebook. 

The draft legislation is open for consultation and the Government welcomes 

submissions on it. 

The Government will also keep a close eye on the implementation of the NBI to assess 

whether any changes might be needed. 
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