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KEY POINTS

• In discussions with the Treasury Secretary, Ms Jenny Wilkinson PSM, the Chair indicated that 
he will not seek reappointment to his position. 
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– Mr Longo has indicated that he will notify you formally of his intention to not seek 
reappointment. He will also inform ASIC and make a public announcement.
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ATTACHMENTS

F: Media Release
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The Hon Jim Chalmers MP
Treasurer

MEDIA RELEASE

Media contact: Name | 04xx xxx xxx | name.name@xxxx.gov.au

OFFICIAL: Sensitive

OFFICIAL: Sensitive

xx September 2025

Process underway to appoint new Chair of ASIC

The Government is beginning the process of selecting a new Chair of the Australian 
Securities and Investments Commission (ASIC) after incumbent Joseph Longo advised he 
will not be seeking reappointment.

Since Mr Longo’s appointment on 1 June 2021, ASIC has carried out significant 
enforcement actions to uphold the integrity of our corporate, market and financial services 
sectors.

Mr Longo’s has also overseen a transformation of ASIC so it can meet the economic, 
geopolitical and technological shifts reshaping its operating environment with a well-
calibrated and effective regulatory response.

I thank Mr Longo for his leadership and stewardship of ASIC during the face of major 
change and challenge in its work.

Mr Longo’s term expires on 31 May 2026 and the Government will undertake a merit-
based process to have a new Chair in place from 1 June 2026.

At the same time, we are starting the process for selecting the Deputy Chair of ASIC after 
the end of the current tenure on 31 May 2026. 

This will again be a merit-based process and is in line with the Government’s commitment 
to transparency.

The Government is also starting the process to appoint a new Deputy Chair for the 
Australian Prudential and Regulation Authority (APRA) after Margaret Cole advised she 
would not be seeking an extension beyond the end of her current term on 30 June 2026.

Ms Cole has made a significant contribution to APRA, both with her initial appointment as 
a member on 1 July 2021 and then as Deputy Chair on 31 October 2022.

Our regulatory agencies are key to making sure our financial and related sectors operate 
effectively and in the best interests of consumers. Continuing to have the best people in 
place at the helm is fundamental to their work.
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