
Economic Reform Roundtable 
19-21 August 2025

Parliament House, Canberra

Annotated agenda for attendees 
Note: the purpose of this annotated agenda is to provide context for the structure of the sessions, and 
provide a non-prescriptive guide on where commonly raised issues could be discussed.  

Day 1 – Resilience  
Tuesday, 19 August 2025 

Time Agenda item 

7.30-8.00am Arrival 

8.00-8.20am Opening address by the Prime Minister 

8.20-8.40am Remarks from the Treasurer 

8.40-9.00am 
Presentation – Some perspectives on economic resilience and productivity 

Michele Bullock, Governor, RBA 

9.00-11.00am 

Session 1 – International risks, opportunities and trade 

The Hon Dr Jim Chalmers MP, Treasurer 

Session specific attendees 

David Jochinke, President, National Farmers’ Federation 

Professor Shiro Armstrong, Australian National University 

Dr Heather Smith PSM FAIIA, National President, Australian Institute of International 
Affairs 

Context: The global economy is facing a period of remarkable change and volatility. 
Australia has many advantages as a place to invest and trade. To build Australia’s 
economic resilience, Australia needs to capitalise on our comparative advantages, 
ensure our market settings are fit for purpose, and engage strategically with our 
international partners.  
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As a general guide, if you want to raise the below topics or sectors, we’d suggest 
raising them in this session: 

- relationships with regional partners 
- trade 
- resilience of our financial system 
- critical supply chains and sectors 

11.00-11.20am Break 

11.20am-
1.30pm 

Session 2 – Skills attraction, development and mobility 

The Hon Dr Jim Chalmers MP, Treasurer 

 

Session specific attendees: 

Professor Barney Glover AO, Commissioner of Jobs and Skills Australia 

Professor Jennifer Westacott AC, Chancellor, Western Sydney University  

Dr Martin Parkinson AC PSM, Chancellor, Macquarie University 

 

Context: A highly skilled and adaptable workforce is key to Australia’s economic 
resilience. Addressing skill shortages and growing our skilled workforce requires 
consideration of the structural shifts in our economy, the responsiveness of our  
education systems, on-the-job training, migration settings and how we pursue full 
employment. 

 

As a general guide, if you want to raise the below topics or sectors, we’d suggest 
raising them in this session: 

- tertiary outcomes, including meeting business needs and skills recognition 
- lifting investment by employers in work-ready and adaptable skills, including 

lifelong learning and upskilling, career mobility, and workplace learning 
- skilled migration pathways 
- the responsiveness of the skills system and workplace training, including to 

AI  

1.30-2.10pm  Lunch 

2.10-3.40pm 

Session 3 – Capital attraction and business investment  

The Hon Dr Jim Chalmers MP, Treasurer 

 

Session specific attendees 

Mary Delahunty, Chief Executive Officer, Association of Superannuation Funds of 
Australia 



 

 

Rebecca Mikula-Wright, Chief Executive Officer, Investor Group on Climate Change 
and Asia Investor Group on Climate Change  

Paul Schroder, Chief Executive, AustralianSuper  

Shemara Wikramanayake, Managing Director and Chief Executive Officer, Macquarie 
Group 

 

Context: Australia’s ability to attract capital and business investment is central to 
our prosperity. Capital deepening gives workers better tools and technologies and 
complements skills and human capital development. While business investment is at 
a 12-year high, more needs to be done to increase capital deepening. There are 
opportunities to help unlock more private sector investment, attract foreign capital 
investment and help small businesses invest. 

 

As a general guide, if you want to raise the below topics or sectors, we’d suggest 
raising them in this session: 

- reduced barriers to investment, particularly in national priorities 
- superannuation investment 
- foreign investment  
- expansion and creation of new industries 

3.40-4.00pm  Break 

4.00-5.30pm 

Session 3 (continued) – Capital attraction and business investment  

The Hon Dr Jim Chalmers MP, Treasurer 

 

As a general guide, if you want to raise the below topics or sectors, we’d suggest 
raising them in this session: 

- investment in critical areas, such as supporting the net zero transition and 
increasing the supply of housing 

- adaptation to, and mitigation of, climate risks 
- establishing Australia as a place to invest, such as for data centres 

5.30-6.00pm  Day 1 wrap up by the Treasurer 



 

 

Day 2 – Productivity  
Wednesday, 20 August 2025 

Time Agenda item 

7.30-8.00am Arrival 

8.00-8.10am Opening remarks from the Treasurer 

8.10-8.30am 
Presentation – Productivity and reform 

Danielle Wood, Commissioner, Productivity Commission 

8.30-10.10am 

Session 1 – Better regulation and approvals 

The Hon Dr Jim Chalmers MP, Treasurer 

 

Session specific attendees 

Geraldine Slattery, President Australia, BHP 

Kelly O’Shanassy, Chief Executive Officer, Australian Conservation Foundation  

Michael Brennan, Chief Executive Officer, e61 Institute 

 

Context: There has been persistent growth in regulation across all governments 
over time. Removing unnecessary regulatory burdens, including through risk-
based enforcement, will make it easier for businesses to grow and hire more 
workers. Speeding up approvals will be crucial to support the energy transition, 
build more houses and the Government’s Future Made in Australia agenda. 
 
As a general guide, if you want to raise the below topics or sectors, we’d suggest 
raising them in this session: 

- regulatory certainty and the ability to innovate 
- compliance and reducing regulatory burden 
- regulatory frameworks 
- regulator posture 

10.10-10.30am Break 

10.30am-12.20pm 

Session 1 (continued) – Better regulation and approvals 

The Hon Dr Jim Chalmers MP, Treasurer 

As a general guide, if you want to raise the below topics or sectors, we’d suggest 
raising them in this session: 

- streamlining approvals, including to support the transition to net zero 
and support housing 

- housing supply, such as modern methods of construction 



 

 

12.20-1.00pm Lunch 

1.00-2.30pm 

Session 2 – Competition and dynamism across the federation 

The Hon Dr Jim Chalmers MP, Treasurer 

 

Session specific attendees 

Christine Holgate, Group Executive Chair, Team Global Express 

Rod Sims AO, Former Chair of the Australian Competition and Consumer 
Commission  

Professor Flavio Menezes, University of Queensland 

 

Context: Improving competition and dynamism within the Australian economy 
will help ensure resources are used more efficiently, enable the most productive 
industries and firms to grow, boost wages and improve workers’ access to the 
latest technology. To reduce the productivity gap between Australia and the 
global productivity frontier, we need to encourage more competition within 
sectors, and reduce the barriers preventing workers, investments and goods and 
services from moving freely across Australia.  
 

As a general guide, if you want to raise the below topics or sectors, we’d suggest 
raising them in this session: 

- recognition of standards and obligations (both internationally and across 
Australia) 

- working with states on priorities (licensing, housing)  
- policy levers best suited to delivering harmonisation and competition 

2.30-2.50pm Break 

2.50-5.10pm 

Session 3 – AI and innovation 

The Hon Jim Chalmers MP, Treasurer 

 

Session specific attendees 

Robyn Denholm, Chair, Strategic Examination of Research and Development  

Ming Long AM, Chair of the Commonwealth Scientific and Industrial Research 
Organisation 

 

Context: New technologies, including AI, are evolving quickly and will have a 
transformational effect on the global economy and broader society. These new 
technologies will help make people and businesses more productive. Australia 
needs policy settings that encourage innovation, including adopting AI and the 



 

 

discovery, diffusion and commercialisation of ideas. Workers are most likely to 
benefit where they are trained so AI augments their work. 
 

As a general guide, if you want to raise the below topics or sectors, we’d suggest 
raising them in this session: 

- how Australia adopts AI, including opportunities, priorities and regulatory 
settings 

- infrastructure for AI adoption 
- innovation, including the discovery, diffusion and commercialisation of 

ideas 

5.10-5.40pm Day 2 wrap up by the Treasurer 

 



 

 

Day 3 – Budget sustainability and tax reform 

Thursday, 21 August 2025 
Time Agenda item 

7.30-8.00am Arrival 

8.00-8.10am Opening remarks from the Treasurer 

8.10-8.30am  
Presentation – Role of budget sustainability  

Jenny Wilkinson PSM, Secretary to the Treasury 

8.30-
10.30am 

Session 1 – Efficient and high-quality government services, spending and care 

The Hon Jim Chalmers MP, Treasurer 
 
Session specific attendees 
The Hon Victor Dominello, Chief Executive Officer, Future Government Institute 

Dr Angela Jackson, Commissioner (Social Policy), Productivity Commission  

Cassandra Winzar, Chief Economist, Committee for Economic Development of Australia 

 
Context: Australia has one of the strongest fiscal positions among peer economies, with 
lower government debt-to-GDP than the G20 average and a AAA sovereign credit 
rating. Over the medium-term, structural spending pressures on government payments 
are expected to grow, including from defence spending, the NDIS, aged care, hospitals, 
Medicare and childcare. At the same time, expanded use of digital and data technology 
presents an opportunity to improve the quality and delivery of government services.  

 

As a general guide, if you want to raise the below topics or sectors, we’d suggest raising 
them in this session: 

- the fiscal position, including fiscal settings 
- savings and offset ideas not covered elsewhere 
- structural pressures/issues 
- adoption of digitisation, technology and AI in government services 
- outcomes in the provision of government-funded services, including health care, 

disability support, aged care, employment and community services 

10.30-
10.50am 

Break 

10.50-
11.10am 

Presentation – A better tax system 

Aruna Sathanapally, CEO of the Grattan Institute 

11.10am-
1.20pm 

Session 2 – A better tax system: personal taxes 

The Hon Dr Jim Chalmers MP, Treasurer 



 

 

Session specific attendees 

Dr Aruna Sathanapally, Chief Executive Officer, Grattan Institute  

Professor Bob Breunig, Australian National University  

Chris Richardson, Economist  

Rob Heferen, Commissioner of Taxation 

 

Context: Australia’s tax system is critical to funding the services Australians rely on but 
at the same time is under pressure from demographic and economic shifts. As the 
population ages, a smaller share of the Australian population, working-age people, are 
set to shoulder the burden of generating income tax revenue. Additionally, without 
government intervention, bracket creep will result in rising average tax rates. Personal 
income tax settings also impact on efficiency, as high effective marginal tax rates can 
discourage labour market participation and savings as well as investment in skills. The 
inconsistent taxation on savings income is also distorting how and where people save 
and creating create opportunities for tax planning.  

 

As a general guide, if you want to raise the below topics or sectors, we’d suggest raising 
them in this session: 

- income tax, including the income tax collection system 
- marginal tax rates or effective marginal rates 
- rewards from work  
- fairness and intergenerational equity 
- simplicity, sustainability and the integrity in relation to personal tax settings 
- interaction between personal tax settings and the broader tax system 

1.20-2.00pm Lunch 

2.00-4.00pm 

Session 2 continued – A better tax system: corporate and indirect taxes 

The Hon Dr Jim Chalmers MP, Treasurer 

 

Context: Company tax is significantly impacted by the outlook for the mining industry 
which accounted for 39 per cent of company tax in 2022-23. Going forward, company 
tax collections will be exposed to changes in the value or composition of our resources 
exports. Company tax settings can distort business decisions and disincentivise 
investment, which can result in lower productivity, fewer jobs and lower wages. At the 
same time, indirect taxes – including the GST and excise equivalent duties – have fallen 
from 29 to 22 per cent of total revenue over the past twenty years. This trend is 
expected to continue with technological developments and changing consumer 
preferences. 

 

 



 

 

As a general guide, if you want to raise the below topics or sectors, we’d suggest raising 
them in this session: 

- encouraging business investment and economic growth 
- simplicity, sustainability and the integrity in relation to corporate and indirect 

tax settings 
- Interaction between corporate and indirect taxes and the broader tax system 

4.00-4.20pm Break 

4.20-5.00pm Close and way forward by the Treasurer 
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Opening Remarks Day 2 – Economic Reform Roundtable 

Welcome everyone to day two of the Economic Reform Roundtable. 

Thank you for the time, the energy, and the insight you brought to 
yesterday’s conversations on resilience – and a warm welcome to the 
additional guests who have joined us.  

Katy Gallagher and Daniel Mulino are here, along with Geraldine, Kelly, 
and Michael. 

And later in the day we’ll be hearing from Christine Holgate, Rod Sims, 
Flavio Menezes, Robyn Denholm and Ming Long as well.   

Now, one of the reasons I think this roundtable has already been worth 
the effort is because it’s firmly put productivity at the very centre of our 
government in this second term. 

That was a deliberate decision we made really in the hours following our 
election victory in May. 

Not because we think there are quick wins or addressing this challenge 
will be easy, but because it’s how we deliver a better future for our 
people.  

Higher living standards are the holy grail, and that makes productivity 
the primary focus. 

Productivity is the focus that runs through our economic plan, it’s the 
focus of this reform roundtable and it’s the focus of today. 

The issues paper we released earlier this month makes clear the scale 
of the challenge in front of us.  

As everybody here knowns, Australia’s productivity growth in the 2010s 
was the slowest in 60 years. 

Which just affirms that our productivity problem didn’t show up two years 
ago, it showed up two decades ago. 

And not just here, but in almost every comparable country. 
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Canada and New Zealand have downgraded productivity growth 
assumptions in their official forecasts.  
 
And our own Treasury revised their long-term productivity assumption 
from 1.5 per cent to 1.2 per cent a year in 2022.  
 
Productivity growth has been elusive over the last couple of decades, 
but it will be absolutely essential to the couple of decades ahead. 
 
And that means addressing the four key issues outlined in May’s 
incoming government brief.  
 
First, our economy is not dynamic or innovative enough. 
 
Second, private investment has picked up, but not by enough to make 
our capital deep enough. 
 
Third, skills aren’t abundant enough or matched well enough to business 
needs. 
 
And finally, our changing industrial base and the growth in services has 
made productivity gains harder to find.  
 
Over the last three years we’ve developed and started delivering on a 
strategy to turn this around.  
 
We agreed a 5 pillar productivity agenda with National Cabinet based 
on: 
 
Creating a more dynamic and resilient economy. 
 
Investing in the net zero transformation. 
 
Building a skilled and adaptable workforce. 
 
Harnessing data and digital technology. 
 
And delivering quality care more efficiently. 
 
We’ve made good progress on all these fronts.   
 
Acting onResponding to around two-thirds of the Productivity 
Commission’s 2023 five-year review directives. 
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Strengthening our competition settings and improving workforce skills 
programsinvesting in skills and education. 
 
Abolishing non-compete clauses for most workers. 
 
Attracting With business more investment increasing,  to deepening the 
capital base of our economy.  
 
And cutting around 500 nuisance tariffs. 
 
Today our task is to build on this work with the urgency that comes from 
knowing that every gain we can make now sets Australia up for decades 
of success and a new generation of prosperity.  
 
We’ll start with an opening presentation from Productivity Commission 
Chair Danielle Wood to set the scene. 
 
The PC’s interim reports under each of the five pillars are now out in the 
world and they’re key inputs into the discussion we will have today. 
 
Not just because of the specific reform ideas they outline. 
 
But because of the constructive way Dani has framed the challenge 
before us.  
 
To make real progress on productivity we must work together to:  
 
Regulate with growth in mind. 
 
Promote new ideas and technologies. 
 
And be persistent. 
 
With Dani’s principles in mind, we’ll begin today by discussing how we 
can improve regulation and approvals – making them faster, clearer, and 
more consistent. 
 
Before turning to competition and dynamism across the federation in 
session two.  
 
And exploring the potential of artificial intelligence to boost productivity, 
living standards, and resilience in session three. 
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So today is about better, bolder regulation; fiercer, fairer competition; 
and empowering workers to adapt and adopt game-changing 
technology. 
 
But most of all it’s about what we can achieve as a country when we 
combine our efforts in service of a more productive and more 
prosperous future.  
 
The best kind of change is the change that we embark on together, and 
that's what's driving us. 
 
Working out where there’s momentum, where there’s consensus, and 
where there’s appetite to keep pushing for change. 
 
So we can give our people access to better opportunities, with better 
incomes, in an even better country. 
 
With that, I’ll thank the media, and hand over to Dani.  
 
 
 



Opening Remarks Day 3 - Economic Reform Roundtable  

Welcome to the final day of the Economic Reform Roundtable. 

Thank you again for your time, your ideas, and your willingness to test 
them with each other in this room.  

To our presenters and guests today – Jenny, Aruna, Victor, Angela, 
Cassandra, Bob, Chris and Rob – we’re grateful for your insights and the 
expertise you bring. 

From the outset, I said one of the reasons we’re in the Cabinet room is 
because we want you to grapple with the same issues, trade-offs, and 
opportunity costs Cabinet faces.  

Nowhere are those trade-offs more fiercely fought and more vigorously 
debated than when it comes to the budget. 

The budget, and this room, are where good ideas compete for scarce 
dollars. 

Assessing those trade-offs in a methodical, consultative and considered 
way and making the hard calls is what responsible governments do and 
what this government does.  

That’s why responsible economic management has been and will 
continue to be a defining feature of our government.  

The really substantial progress we’ve made addressing the structural 
challenges in the budget is a powerful demonstration of that. 

Since coming to office, the Budget is $207 billion better off. 

We’ve identified around $100 billion in savings and reprioritisations. 

Gross debt was $177 billion lower last financial year. 

We’ve delivered the first back‑to‑back surpluses in almost 20 years. 

And we expect lastthis year’s deficit to be a quarter what was forecast 
when we were first elected and half what was expected only months 
ago. 

Commented [A1]: For the TO’s consideration: $177b is
the figure as per the last published set of debt figures in the 
25-26 Budget. The 24-25 FBO will show that this figure is 
$188b. The 2024-25 end-of-year gross debt figure can be 
found on the AOFM’s website, so the $188b figure is 
calculable but not public. 
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Real payments growth is estimated to average 1.7 per cent per year 
over the seven years to 2028-29, around half the average under our 
predecessors. 
 
At the height of During COVID, spending as a share of GDP was close 
toalmost more than a third of our economy. 
 
We got that down to under a quarter and it’s forecast to settle a little bit 
higher than that. 
 
Here, I pay tribute to Katy Gallagher but also to the Prime Minister, all 
the Cabinet colleagues and the broader caucus.  
 
We’ve made this remarkable progress in the budget through that 
spending restraint but also finding savings and banking revenue 
upgrades. 
 
And relevant to today, we’ve made this progress as a direct result of the 
tough decisions we’ve grappled with, debated and made at this very 
table.  
 
We know there’s still more to do because some of the structural 
pressures on our budget are intensifying, not easing.  
 
Treasury’s The Government’s issues paper sets out seven structural 
spending pressures on the budget, where payments are expected to 
grow fast. 
 
Five are in the care economy, the other two are interest costs and 
defence investments.  
 
We’ve already made really good progress across three of them. 
 
We’rve on track to meet our NDIS growth target of 8 per cent a year – 
and the Health Minister outlined our next steps here at the Press Club 
yesterday.  
 
We’ve reformed aged care to save around $11 billion over a decade 
while also improving the quality and choice of services. 
 
And our progress on the budget has helped us avoid about $60 billion in 
interest costs. 



 
It’s not just the spending side of the ledger where structural forces are 
intensifying – our revenue base is also evolving. 
 
Our population is ageing and there are will be proportionally less fewer 
working age Australians.  
 
The net zero transformation is changing our industrial and energy base, 
and our resources revenue as a consequence. 
 
That’s one of the reasons we’ll have a session on a better tax system 
later today. 
 
We recognise no meaningful progress can be made on resilience, 
productivity and budget sustainability without considering tax.  
 
Tax reform isn’t just related to budget sustainability – it’s also about 
incentivising work and investment, lifting productivity, making the system 
simpler and more sustainable, and improving intergenerational equity.  
 
Those ideas underpin the broad and ambitious agenda we’ve been 
rolling out: 
 
• Personal income tax reform to cut rates, lift thresholds, return 

bracket creep and incentivise participation – with a tax cut last year, 
next year and the year after. 

• A standard deduction for work related expenses to simplify returns.  
• Tax breaks for small business and build to rent. 
• Production tax incentives for critical minerals and hydrogen. 
• Reforms to the PRRT and multinational tax avoidance. 
• And our proposal to make superannuation tax concessions more 

equitable and sustainable. 
 
But we don’t see budget sustainability as just pulling one lever and 
leaving the rest unchanged.  
 
Part of it is about raising revenue fairly and efficiently, but it’s also about 
spending it wisely, improving the quality of our investments and 
squeezing the best results from every dollar. 
 
That’s part of the reason we want to begin by looking at efficient and 
high-quality government services, spending and care. 



 
Without a more sustainable budget, resilience is harder to fund and 
productivity is harder to achieve.  
 
The stronger our productivity and resilience, the stronger our budget 
becomes. 
 
That’s why these three pillars stand together.  
 
If we can bring the same openness, pragmatism and ambition we’ve 
seen over the past two days into the months ahead, I’m confident we 
can deliver on all of them.  
 
The timing for this gathering couldn't be better and the responsibility on 
all of us couldn't be bigger. 
 
Our responsibility is to lift wages and incomes so future generations 
enjoy a better standard of living than we do today. 
 
It’s why we’re here to build consensus and momentum on what’s next, 
together. 
 
It’s why productivity, resilience and budget sustainability matter.  
 
And it’s why this third day matters. 
 
With that, I’ll thank the media, and hand over to Jenny.  
 



From: @TREASURY.GOV.AU> 
Sent: Tuesday, 19 August 2025 12:53 PM
To: Williamson, Bryce <Bryce.Williamson@TREASURY.GOV.AU>
Cc: McKay, Claire <Claire.McKay@treasury.gov.au>; 

@TREASURY.GOV.AU>
Subject: updated seating plan - better reg [SEC=OFFICIAL]

OFFICIAL

Updated as discussed for better reg after break and the swap in better reg 1

Kind regards,

Claire McKay, Assistant Secretary – Reform Roundtable Taskforce

Competition and Consumer Policy Division | Markets Group
P 

treasury.gov.au
Langton Crescent, Parkes ACT 2600
Twitter | LinkedIn | Facebook

The Treasury acknowledges the traditional owners of country throughout Australia, and their continuing
connection to land, water and community. We pay our respects to them and their cultures and to elders both
past and present.
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FOR INFORMATION - Meeting Brief - Treasurer and University of Sydney - 27 August 2025 

TO: Treasurer - The Hon Jim Chalmers MP 

PURPOSE OF MEETING 

KEY MESSAGES 

Economic Reform Roundtable (ERRT) and the university sector 

• The Australian Government held an Economic Reform Roundtable between 19 and
21 August 2025, bringing together leaders from business, unions, civil society and
government.

• The discussions at the Roundtable highlighted the opportunity and appetite to boost living
standards by making our economy more resilient, more productive and through
strengthening budget sustainability.

• Almost 900 submissions were received as part of the public consultation process prior to the
Roundtable, including from the University of Sydney.

• The Roundtable identified ten areas of consensus which will help set reform directions for
government. The Treasurer announced a number of immediate actions across different
portfolios, and outlined areas for further work.

– The area for further work most related to the university sector would be to improve
the recognition of qualifications, whether they are international or domestic, better
joining up the tertiary system, the role of Jobs and Skills Councils and improving access
to credit transfer.
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Submissions to the ERRT 

• The University of Sydney’s submission to the ERRT contained specific recommendations to 
support education and skills development and R&D. This included themes common in other 
submissions such as developing a national lifelong learning and AI-capability strategy, lifting 
industry innovation capacity, targeting the R&D Tax Incentive (R&DTI), and boosting private 
investment to lift R&D intensity. 

BACKGROUND 

Submissions to the Economic Reform Roundtable 

• The University of Sydney’s submission to the ERRT made 10 recommendations: 

1. Boost Year 12 completion rates, strengthen foundational and STEM skills. 
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2. Review the student income support system. 

3. Establish integrated approaches to address future skills needs in key sectors. 

4. Develop a national lifelong learning and AI-capability strategy. 

5. Lift industry innovation capacity.  

6. Drive sector-wide R&D efforts through mission-based research funding in university 
compact. 

7. Adopt a national approach to venture capital investment.  

8. Target the R&DTI. 

9. Support national research infrastructure and innovation precincts. 

10. Boost private investment to lift R&D intensity.  

• The Group of Eight (Go8), of which the University of Sydney is a member, made a submission to 
the ERRT with recommendations focused on: 

– Developing a R&D and innovation investment roadmap as well as a National R&D 
Strategy, with a goal to increase R&D investment from 1.7 per cent of GDP to 3 per 
cent. 

– Incentivising R&D and innovation by small and medium-sized enterprises (SMEs) 
through the Government’s procurement system and changes to the R&DTI. 

– Supporting university-industry collaboration based on proven models from Australia 
and overseas. 

– Increased support for research infrastructure and grant funding. 

– Addressing unnecessary, redundant, and duplicative regulation and reporting in the 
university sector as part of a broader commitment to reduction in red tape for the 
business sector. 

• Universities Australia, of which the University of Sydney is a member, made a submission to the 
ERRT with the following recommendations for government: 

– A better educated and productive workforce by reforming Job-ready Graduates, 
expanding Commonwealth Prac Payments, and supporting microcredentials and 
lifelong learning. 

– Driving innovation through research and development and support for SMEs, ensure 
that the funding and regulatory systems for R&D, provide incentives to achieve a step-
change in SME-university collaboration, enhance SME access to infrastructure that 
supports productivity and innovation and support international collaboration. 



 OFFICIAL 

– Reducing red tape by directing the Australian Tertiary Education Commission (ATEC) to 
implement recommended reforms from the Universities Accord to reduce regulatory 
burden, review legislative duplication, review the remit of various government 
departments and agencies and reducing overlap and simplifying the Higher Education 
Support Act. 

– Supporting Indigenous advancement through funding Indigenous-led research 
institutes and partnerships, expanding FEE-FREE Uni Ready courses, reform HELP to 
improve financial equity, incentivise university performance through mission-based 
compacts, establish and expand Indigenous economic and education hubs and advance 
Indigenous-led R&D and enterprise innovation. 
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From: @pc.gov.au> 
Sent: Monday, 18 August 2025 4:18 PM
To: McKay, Claire <Claire.McKay@treasury.gov.au>
Cc: Wood, Danielle (Productivity Commission - Unclassified DLM) <Danielle.Wood@pc.gov.au>;
Bell, Rosalyn (Productivity Commission - Unclassified DLM) <rosalyn.bell@pc.gov.au>; Studdert,
Lisa (Productivity Commission - Unclassified DLM) <lisa.studdert@pc.gov.au>; Liz Callaghan
<liz.callaghan@pc.gov.au>; @pc.gov.au>; 

@pc.gov.au>; @TREASURY.GOV.AU>
Subject: Danielle Wood's slides for economic reform roundtable [SEC=OFFICIAL:Sensitive]

OFFICIAL: Sensitive

OFFICIAL // Sensitive

Hi Claire,

Danielle’s slides for her item at the economic reform roundtable are attached.

Thank you again for organising to print the handouts for participants for us. Some of these she’ll run
through quite quickly (particularly in the front section), so it will be good for participants to have the
visuals at hand. Let me know if you have any issues with the formatting.

All the best for the next few days. We’re delighted that Danielle was invited to open the second day,
and we’re looking forward to seeing what comes next.

Kind regards,
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Productivity Commission
Ngunnawal Country
4 National Circuit, Barton ACT 2600
p.  | @pc.gov.au

pc.gov.au

 

 

   
The Productivity Commission acknowledges the Traditional Owners of Country throughout Australia and their continuing
connection to land, waters and community. We pay our respects to Aboriginal and Torres Strait Islander Cultures, Country
and Elders past and present.

This e-mail and attachments (if any) is intended for the original addressee only. If you are not the intended recipient, any use or dissemination of
this communication is prohibited. Please advise the sender by return e-mail and delete this e-mail.
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Australian Government 

Productivity Commission 

Productivity 
and reform 

Economic Reform Roundtable, Day 2 

Danielle Wood, PC Chair 

pc gOV.aU \ 20August2025 

OFFICIAL: SENSITIVE 

It's productivity that drives improvements in living standards 
Index = 100 in 1960, 1960 - 2024 
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Notes: Consumer wages shown. Producer wages demonstrate a similar trend. See Productivity Commission 2023, Productivity growth and wages - a forensic look, PC Productivity Insights, Cai 2 \ 
September, for more information. Source: Productivity Commission estimates using ABS national accounts data; PC 2025, Growth Mindset: How to boost Australia's productivity, Canberra, July

ESN
Text Box
FOI 4025
Document 9a

































-25% 0% 25% 50% 75% 100% 125% 150% 175% 200% 225%

PRRT

Municipal rates

GST - broaden base to cover GST-free items

GST - raise rate

Bracket creep

Medicare levy

State insurance taxes

Residential stamp duty

Personal top marginal rate

Company tax

Commercial stamp duty

Marginal excess burden 
by type of tax

Source:  https://murphyeconomics.com.au/Information/tax/Tax%20Reform_20250819.pdf
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1. What’s big enough to matter?

Top 10 taxes, 2023-24

Notes: Includes Commonwealth and state government tax revenue.  
Source: Australian Bureau of Statistics. (2023-24). Taxation Revenue, Australia. ABS. 
https://www.abs.gov.au/statistics/economy/government/taxation-revenue-australia/latest-release. 
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Govt health insurance levy

Municipal rates

Land taxes
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All other taxes
76 taxes account for 
only 11% of revenue

89% of 
revenue

Top 10 tax expenditures and deductions, 2023-24

Notes: The CGT discount for main residence and individuals and trusts refers to the capital gains tax exemption of 50% of 
the nominal gain where the asset has been owned for at least 12 months. Exemption for NDIS amounts refers to payments 
and benefits provided under the NDIS to participants for approved reasonable and necessary supports are exempt from 
income tax.  
Source: 2024-25 Tax Expenditures and Insights Statement https://treasury.gov.au/publication/p2025-607085. 
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2. Australia is a lower-tax country than many of our 
OECD peers
Revenue sources as a share of GDP, 2022

Source: OECD (2024) Global Revenue Statistics.
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3. Taxes on employee earnings: how Australia 
compares
Share of GDP, 2022

Sources: OECD (2024) Global Revenue Statistics, ABS (2025) Australian National Accounts: National Income, Expenditure and Product, APRA (2025) Quarterly superannuation statistics.
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