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Introduc on 
   
CapitaLand Investment Limited (the “Company”) is incorporated in the Republic of Singapore and its shares are 
listed on the Singapore Stock Exchange.   
 
The principal ac vi es of the Company are those rela ng to investment holding and provision of consultancy 
services as well as being the corporate headquarters which gives direc on, provides management support 
services and integrates the ac vi es of its subsidiaries.  The principal ac vi es of the significant en es included 
in the Company’s consolidated financial statements are investment advisory and management, lodging 
management, property management, and investment holding including investment in real estate assets and 
related financial products. 
 
CapitaLand Investment Limited and its subsidiaries are subject to Country-by-Country (“CbC”) repor ng in the 
Republic of Singapore and the group has Australian cons tuent en es for purpose of CbC repor ng. 
 
We respec ully provide our comments to the Exposure Dra  (19/12/2023) Treasury Laws Amendment Bill 2024: 
Mul na onal tax transparency – country by country repor ng, Schedule 2, item 1, Sec on 3D of the Taxa on 
Administra on Act 1953 (“TAA”) as follows: 
 
1. Schedule 2, item 1, Sec on 3D(3) of the TAA as extracted below: 

 

 
 
 
 
 
 
 
 
 
 Comments: 

 We respec ully request that a sample/template of the approved form be made available to MNE 
groups as soon as possible to facilitate MNE groups in organising their informa on and data colla on 
that allows the comple on of the approved form in an efficient manner. 

 The prepara on of CbC report is an extensive exercise within the MNE group and consumes 
significant resources of the MNE group.  We respec ully request that the meline for an MNE group 
to publish the informa on in an approved form as required under Schedule 2, item 1, Sec on 3D(3) 
be extended to within 18 months a er the end of the income year for the first repor ng, and within 
15 months a er the end of the income year for subsequent repor ng, to allow the MNE group me 
post-filing of the OECD CbC report to customize exis ng CbC report with the requisite addi onal 
informa on in the approved format for which Australia CbC report is to be submi ed as required by 
the proposed legisla on. 

 
 
 



2. Schedule 2, item 1, Sec ons 3DA(1)(d) and 3DA(4) of the TAA as extracted below: 

 
 
 
 
 
 
 
 
 
 
 

 
Comments: 
 We note in the Explanatory materials and statement that specified jurisdic ons determined by the 

minister for single jurisdic on disclosure may be those that are associated with tax incen ves, tax 
secrecy and other ma ers likely to facilitate profit shi ing ac vi es.  Requiring informa on to be 
published on a CBC basis for these jurisdic ons would provide greater transparency of how CBC 
repor ng groups structure their tax affairs in these jurisdic ons. 

 Singapore should not be regarded as a jurisdic on “associated with tax incen ves, tax secrecy and 
other ma ers likely to facilitate profit shi ing ac vi es”.  We appeal to the Treasury to consider 
removing Singapore from the Taxa on Administra on (Country by Country Repor ng Jurisdic ons) 
Determina on 2024 list of specified jurisdic ons on the following grounds: 
i. Singapore is a tax jurisdic on that provides targeted tax incen ves only to enterprises with 

substan ve economic substance in Singapore to promote high value-added ac vi es. 
ii. Singapore has joined 140 jurisdic ons in support of the BEPS2.0 ini a ves to combat base 

erosion and profit shi ing ac vi es, which may necessitate the sharing of tax informa on of 
taxpayers (under certain circumstances) with certain government agencies under the OECD 
mul lateral instrument. 

 We are apprecia ve of the Treasury’s efforts to implement public CbCR to help inform the public 
debate on the tax affairs of large mul na onals.  We also note the requirement by the Treasury for 
selected jurisdic ons to provide addi onal informa on to improve informa on flows to help the 
public, including investors, compare en ty tax disclosures, and to be er assess whether an en ty’s 
economic presence in a jurisdic on aligns with the amount of tax they pay in that jurisdic on. 

 However, from an investor’s/shareholder’s perspec ve, it is a concern that such unequal treatment 
of jurisdic ons will result in unfair disadvantage to MNEs having more economic ac vi es in these 
selected 41 jurisdic ons (which are subject to single jurisdic on disclosure) compared to MNEs with 
more business focus outside of these 41 jurisdic ons.  This addi onal disclosure may result in a 
compe ve disadvantage for such groups as commercial informa on beyond what others are 
providing have to be detailed in the public domain, to the detriment of shareholders/investors of 
these en es.  We respec ully urge and appeal to the Treasury to review and reconsider extending 
the op on to publish informa on on an aggregated basis under Schedule 2, item 1, Sec on 
3DA(1)(e) of the TAA to MNC groups with opera ons in Sec on 3DA(1)(d)(ii) of the TAA. 
 



3. Schedule 2, item 1, Sec on 3DA(3)(j) of the TAA as extracted below: 

 

 

 

 

 
Comments 
 We note the above is an addi onal requirement over and above the normal CbCR filing requirement.  

In-scope MNCs would have to incur addi onal costs associated with gathering and providing 
documenta on to support reasons for the difference. 

 There may be various legi mate reasons why the accrued tax differs from the tax due which may not 
always have a straigh orward explana on. 

 The above addi onal informa on required could unnecessarily complicate the process and increase 
the burden on both the MNCs and the Australia Tax Administrator. 

 We note that the above addi onal informa on is not required for the OECD CbCR, nor the EU’s 
Public CbCR purposes and respec ully request the Treasury to consider removing this addi onal 
requirement taking into considera ons that MNCs are naviga ng through challenging business 
environment due to geopoli cal tensions, infla onary and interest rate pressure, increased global 
repor ng compliance including the impending implementa on of Pillar 2 global minimum effec ve 
tax rate measures. 
 

4. Schedule 2, item 1, Sec on 3DA(6) of the TAA as extracted below: 

 
 
 
 
 
 
 
 
 
 
 

Comments 
 Currently, the CbCR informa on (based on OECD recommenda on) can be based on amounts as 

shown in the local financial statements for the en ty. 
 The requirement to use only amounts as shown in the audited consolidated financial statements for 

the en ty would impose onerous compliance requirements for MNE groups as this would deviate from 
the exis ng CbCR filing rules and requirements. 



 We respec ully request the Treasury to allow in-scope MNCs the choice to use local data (bo oms-
up approach) e.g. local financial statements for the publica on of informa on under Schedule 2, item 
1, Sec ons 3DA(6) of the TAA. 
 

5. Division 288-140 Schedule 1 Penalty for failing to publish informa on on me 

 

 

 

 

 

 

 

 

 

 

 
 
 
Comments: 
 We respec ully request that MNE groups subject to the CbC repor ng under Schedule 2, item 1, 

Sec on 3D of the TAA be provided transi onal penalty relief and that penalty be waived in the ini al 
3 years of implementa on if the error(s) and/or non-compliance e.g. late filing is a result of e.g. 
honest mistake or unforeseen technical issues where the MNE groups have taken reasonable 
measures to be compliant while naviga ng the complex rules and systems requirements needed to 
be compliant with various global repor ng obliga ons. 

 

We shall be grateful for the Treasury’s kind considera on of our above comments. 

If you have any ques ons in rela on to the above, please do not hesitate to contact Melvin Song (email: 
melvin.song@capitaland.com) or Ng Lin Yee (email: ng.linyee@capitaland.com). 


