
Dear Treasury, 
 
Firstly, I think this is a step in the right direction.  The previous education provisions were overly 
complex and did not take into account the education (education technicalities are prevalent) and 
experience backgrounds of financial advisers. 
 
Take my example for instance, I have a Bachelor of Laws and Bachelor of Commerce (majoring in 
Finance) graduating in 2001 from Deakin University in Victoria.  I have a corporate banking 
background and have been a financial adviser since 2012 having completed my Diploma of Financial 
Planning (with additional units in SMSF and Investments) with Kaplan in 2012.  I have also completed 
units in the Master of Applied Finance back in 2003-04.  In 2021, I completed the FASEA Financial 
Adviser exam required by all existing licensed financial advisers.  
 
However, taking into account the above I was still going to be required to undertake 3 bridging units 
on top of the Financial Adviser exam at considerable cost and time away from family on top of 
running my business. 
 
As noted above, the 10 year experience pathway as proposed is a step in the right direction and 
would apply to me.  I also think that the pathway of a ‘relevant degree’ (business, commerce, law 
etc.) together with the Diploma of Financial Planning (not the Graduate Diploma of Financial 
Planning as stated in the current education pathway) is a sufficient demonstration of education to 
work within the industry. 
 
Another example of a pathway for existing advisers is potentially a ‘relevant degree’, the Diploma of 
Financial Planning, the Financial Adviser exam and an experience period of 5 years.  Many advisers, 
who fail the 10 year test (i.e. 5 years in the industry) but have a range of industry education would 
then have a more flexible and appropriate pathway. 
 
Thanks for your time. 
 
Regards 

 
 



AR: 431072 - Authorised Representative of Interprac Financial Planning Pty Limited 
ACN: 096 781 976 - Australian Financial Services Licence (AFSL): 246638 
     

  

  
 
     

     
   

  

Terms and conditions: Yellow Brick Road Credit Representatives access both YBR branded mortgage products as well as mortgage 
products from the broader marketplace. Mortgage solutions are available for the situations outlined above are available via the YBR 
branded product ranges. Your YBR branch will take the time to assess your needs and objectives prior to recommending a product 
solution for you. Select Variable rate available for owner-occupied loan purposes paying principal and interest repayments up to a 70% 
LVR. ^WARNING: This comparison rate is true only for the examples given and may not include all fees and charges. Different terms, 
fees or other loan amounts might result in a different comparison rate. Information and interest rates are current as of 08/02/2021 for new 
customers only and are subject to change. Terms, condi ions, fees, charges and credit criteria apply. The information is provided by 
Yellow Brick Road Finance Pty. Limited ACN 128 708 109 Australian Credit Licence 393195 and does not take your personal objectives, 
financial situation or needs into account. Consider its appropriateness to hese factors before deciding whether to act on it. The above 
rates are subject to change. Fees and charges are payable. Terms and conditions are available from your local branch. 
  

● Home Loans ● Financial Advice ● Commercial Finance ● Insurance ● Superannuation ● Cash & Investments 
 

 

Yellow Brick Road provides access to credit services via Yellow Brick Road Finance Pty Limited - ACN 128 708 109 - Australian Credit License 
(ACL): 393195, a wholly owned subsidiary of the Yellow Brick Road group. 
 

Any Financial Advice is provided by Authorised Representatives of InterPrac Financial Planning Pty Limited - ACN 096 781 976 - Australian 
Financial Services License (AFSL): 246638. A referral arrangement is in place between YBR and Interprac, however they are not otherwise 
affiliated in any other way. 
  

This email and any attachments are intended solely for the named addressee and are subject to copyright. They are confidential 
and may be subject to legal or other professional privilege. No part of them may be copied, adapted, transmitted, or distributed 
without the written consent of the copyright owner. If you have received this email in error, please let us know by reply email or 
phone and delete all copies from your computer system. Any confidentiality, privilege or copyright is not waived or lost because 
this email has been sent to you by mistake. 
  

 

 
  



Dear Treasury, 

 

Firstly, I think this is a step in the right direction.  The previous education provisions were overly 

complex and did not take into account the education (education technicalities are prevalent) and 

experience backgrounds of financial advisers. 

 

However why the date of 31 December 2021 given it is now April 2023 and this likely not to be 

enacted for a period of time. 

 

Wouldn’t it make more sense to allow a higher number of Financial Advisers to fit in this category by 

having the date out to 1 January 2026? 

 

I began as an adviser in October 2012 so by the time 2026 comes around I will have been in the 

industry over 13 years but not qualify as an experienced adviser via this pathway.  I have a 

Commerce/Law degree, a Diploma of Financial Planning and over 10 years experience as of April 

2023 and would be required to do 3 to 4 additional subjects.  This situation seems crazy!! 

 

Regards 

Bryce 

 

Bryce Quirk BCOM LLB 

Financial Adviser 

Director of Marldon Avenue Pty Ltd 

2/20 Lanyana Way Noosa Heads QLD 4567 

PH: 07 5231 8803 

bryce.quirk@ybr.com.au 

 

 

 

Bryce Quirk 

Branch Principal and Mortgage Broker 
 

Yellow Brick Road Noosa Heads 
 

BNQ Investments Pty Ltd - ABN: 19 160 350 621 
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CR: 429709 - Credit Representative of Yellow Brick Road Finance Pty Limited 
ACN: 128 708 109 - Australian Credit Licence (ACL): 393195 
 

AR: 431072 - Authorised Representative of Interprac Financial Planning Pty Limited 
ACN: 096 781 976 - Australian Financial Services Licence (AFSL): 246638 
     

  

  
 
    

 
    

 

   

 

 

Terms and conditions: Yellow Brick Road Credit Representatives access both YBR branded mortgage products as well as mortgage 
products from the broader marketplace. Mortgage solutions are available for the situations outlined above are available via the YBR 
branded product ranges. Your YBR branch will take the time to assess your needs and objectives prior to recommending a product 
solution for you. Select Variable rate available for owner-occupied loan purposes paying principal and interest repayments up to a 70% 
LVR. ^WARNING: This comparison rate is true only for the examples given and may not include all fees and charges. Different terms, 
fees or other loan amounts might result in a different comparison rate. Information and interest rates are current as of 08/02/2021 for new 
customers only and are subject to change. Terms, condi ions, fees, charges and credit criteria apply. The information is provided by 
Yellow Brick Road Finance Pty. Limited ACN 128 708 109 Australian Credit Licence 393195 and does not take your personal objectives, 
financial situation or needs into account. Consider its appropriateness to hese factors before deciding whether to act on it. The above 
rates are subject to change. Fees and charges are payable. Terms and conditions are available from your local branch. 

  

● Home Loans ● Financial Advice ● Commercial Finance ● Insurance ● Superannuation ● Cash & Investments 

 

 

Yellow Brick Road provides access to credit services via Yellow Brick Road Finance Pty Limited - ACN 128 708 109 - Australian Credit License 
(ACL): 393195, a wholly owned subsidiary of the Yellow Brick Road group. 

 

Any Financial Advice is provided by Authorised Representatives of InterPrac Financial Planning Pty Limited - ACN 096 781 976 - Australian 
Financial Services License (AFSL): 246638. A referral arrangement is in place between YBR and Interprac, however they are not otherwise 
affiliated in any other way. 

  

This email and any attachments are intended solely for the named addressee and are subject to copyright. They are confidential 
and may be subject to legal or other professional privilege. No part of them may be copied, adapted, transmitted, or distributed 
without the written consent of the copyright owner. If you have received this email in error, please let us know by reply email or 
phone and delete all copies from your computer system. Any confidentiality, privilege or copyright is not waived or lost because 
this email has been sent to you by mistake. 
  

 




