Dear Director

| strongly object to the proposed legislation relating to Franked Distributions and Capital Raising.

| believe the draft legislation is inequitable to Australian companies and shareholders.The proposed legislation will
lead to the demise of the franking system and create double taxation for shareholders.If passed its application
would unfairly burden Australian investors with retrospective tax debts.

Yours sincerely

Noel and Elaine Butler

Sent from my iPad





