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Australian Payments Network (AusPayNet) welcomes the opportunity to respond to the Treasury’s Issues 

Paper on the ‘Statutory Review of the Consumer Data Right (CDR)’.1 AusPayNet supports the review’s aims in 

ensuring the CDR initiative fulfills its potential by putting customers at the heart of innovation and contributes 

to the digital economy through data-enabled payments and excellent integrated customer experience.  

 

AusPayNet Membership and Role  

AusPayNet is the industry association and self-regulatory body for the Australian payments industry. We 

manage and develop procedures, policies and standards governing payments in Australia. Our purpose is to 

enable competition and innovation, promote efficiency, and control and manage risk in the Australian 

payments ecosystem. AusPayNet has 150 members, including financial institutions, operators of Australia’s 

payment systems, merchants, and financial technology companies. 

 

 

Context: Alignment with Real-Time Payments  

As noted in the Issues Paper, both the Government’s Digital Economy Strategy2 and the final report of the 

Inquiry into the Future Directions of the Consumer Data Right3 found benefits in connecting the CDR to the 

broader data economy to drive the digital economy. Since then, the final report on the Review of the Australian 

Payments System4 reached a similar conclusion.  

 

In line with promoting payments efficiency while controlling risks, AusPayNet collaborated with the payments 

industry on two relevant initiatives:  real-time payments infrastructure, and a digital identity framework. 

  

In 2012, AusPayNet, then known as Australian Payments Clearing Association, formed the Real-Time Payments 

Committee to develop a better customer experience by delivering fast, versatile, and data-rich payments. This 

collaborative industry initiative led to the formation of New Payments Platform Australia Ltd (NPPA) to deliver 

a central infrastructure and world-class platform for an efficient and secure customer payments experience. 

In 2018, AusPayNet, the Secretariat of the then Australian Payments Council, established Digital Identity 

Working Groups to modernise payment streams and build trust in the payments ecosystem. It is now the 

caretaker of the resulting TrustID Framework. This industry-focussed framework is an open, contestable 

 
1  Commonwealth Treasury, March 2022, ‘Statutory Review of the Consumer Data Right– Issues Paper.’ (link) 
2  Commonwealth Treasury, 2021, ‘Digital Economy Strategy.’ (link) 
3  Commonwealth Treasury, 23 December 2020, ‘Inquiry into the Future Directions of the Consumer Data Right – Final report’ (link) 
4  Commonwealth Treasury, 30 August 2021, ‘Review of the Australian Payments System – Final report’, Accessed 11 May 2021 (link) 
















