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Hi Treasury Team,
 
I’m a Chartered Accountant in public practice for over 30 years, with a specialty in Self-Managed
Superannuation Funds (SMSF).  Ever since the repeal of the Accountants Exemption on
30/06/2016, I’ve found it extremely difficult to assist my clients in the operation of their SMSF,
particularly when it comes to peripheral issues such as Investment Strategies, Binding Death
Nominations that expire or perhaps trust deeds that require revision.
 
These client’s don’t have a financial planner and don’t want to get one just so they can put a
mandatory or estate planning document in place.  The clients particularly baulk at the several
hundred dollars it would cost to engage a financial planner to attend to these items, when prior
to 30/06/2016 I was able to fully assist my client in the administrative operation of their SMSF.
 
I totally support the need for the financial planning regulation and oversight when it comes to
investment of client’s money, however I feel the Future of Financial Advice (FOFA) reforms went
too far in deeming too many things as a “Product requiring advice”.
 
Finally, in my opinion the changes made by FOFA has caused too many planners to leave the
industry, plus the regulatory framework imposed upon them has greatly increased the cost
burden on clients resulting in financial planning advice being less affordable than ever before.
 
 
Kind regards,
 
Julian Versloot CA

“Helping you to Live your Best Life”
 
Our office is closed from Thursday 23rd December 2021
and will re-open Monday 10th January 2022.
 
Due to our expanding business we had outgrown our previous location. We have moved to
Lower Ground, 121 Lydiard Street North, Ballarat Central Vic 3350 (next to The Provincial
Hotel – opposite the Railway Station)
 
E. julian@ffau.com.au
P. (03) 5333 3390
OFFICE | Lower Ground, 121 Lydiard Street North, Ballarat Central VIC 3350 (next to The
Provincial Hotel – opposite the Railway Station)
 
Please note our Office Hours are 9am to 5pm Monday to Friday
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FREEDOM FINANC*










We have access to Financial Planners and Lenders, why not keep everything under one
roof?

Click to follow FFAU on    
 
Tax and accounting services are provided by Freedom Finance Accounting Pty Ltd, ABN 23 857 625 196.
Liability limited by a scheme approved under Professional Standards Legislation.
  
ATTENTION:
We take your privacy very seriously and as such we will never ask you to transfer money via an email
request unless we have spoken to you in person or the transfer is between an existing arrangement we already have in
place with you.  If you receive any such request please contact our office immediately to confirm the validity of the
request before you do anything.
 
This email and any attachments may be confidential. Any unauthorised use of the contents is expressly prohibited. If
you are not the intended recipient, please notify the sender immediately and delete all copies. This email and any
attachments are subject to copyright.  No part of this email or its attachments may be reproduced, adapted or
communicated without the written consent of the copyright owner.
 
We are not liable for the proper and complete transmission of the information contained in this communication or for any
delay in its receipt. It is the recipient's responsibility to examine this email and any attachments for viruses. The content
and opinions of this email and any attachments are not necessarily the views of any of the companies and their
employees. If you do not wish to receive your reports by email please notify us in writing by email or post.
 
Please consider the environment before printing this email
 

https://www.facebook.com/freedomfinance.australia/
https://www.instagram.com/freedomfinance.australia/

