
18 June 2021 

Manager 
Cyclone Reinsurance Pool Taskforce 
The Treasury 
Langton Crescent 
PARKES ACT 2600 

By email: ReinsurancePool@treasury.gov.au 

Dear Sir/Madam 

Property Council feedback on reinsurance pool for cyclones and related flood damage 

The Property Council of Australia welcomes the opportunity to comment on the 
Reinsurance pool for cyclones and related flood damage consultation paper by the 
Treasury-led Cyclone Reinsurance Pool Taskforce. 

The Property Council is the peak body for owners and investors in Australia’s $670 
billion property investment industry. Our members are the leaders of, and owners and 
investors in, Australia’s property industry and have a long-term stake in helping our 
capital and regional cities to thrive. We represent owners, fund managers, 
superannuation trusts, developers, and investors across all four quadrants of property 
investments: debt, equity, public and private. Our members span commercial, retail, 
industrial, residential, retirement living and education sectors of the industry. 

The property industry supports the establishment of a reinsurance pool for cyclones 
and flood related damage and believes the Australian Reinsurance Pool Corporation 
(ARPC) is best placed to administer the pool. In communicating our support, we wish to 
emphasise the need for decisive action by governments to mitigate against the 
increasing risk and frequency of natural disasters and pursue policies to aid adaptation 
of residential and commercial property to our changing climate. We also wish to 
emphasise that larger businesses should not be excluded from eligibility where they 
own and operate assets on which communities rely during disaster events like cyclones 
and related flooding.   

Australia is already experiencing the impacts of climate change and is increasingly 
exposed to disasters caused by natural hazards that impact infrastructure, essential 
services and communities. Over the past 30 years, natural disasters have resulted in 
billions of dollars in tangible costs, as well as a multitude of intangible costs such as 
deaths, injuries and significant social impacts including the health and wellbeing of our 








