












Greater Whitsunday is committed to creating 
sustainable, prosperous communities which 
attract and retain growing populations. Focusing 
on cost of living; insurance affordability and 
education skills and training are key components 
in creating prosperous futures. 

Enabling  
Future Growth

AgTech Hub

To ensure the regional sector continues to grow 
and respond to an evolving climate, we are 
seeking to transform and expand its cropping 
and agriculture biofutures products, services and 
markets via a diversi�ed agribusiness sector and 
supply chain. 

To support this, greater emphasis needs to be placed on 
research, development and engagement of the sector 
through a regional AgTech Hub. 

The AgTech Hub will be a home for:

• Collaborative partnerships

• Agribusiness education and research

 Location

	 Isaac, Mackay and Whitsunday

 Regional Impact

	 �The Mackay Isaac Whitsunday region contributes a gross 
value total of $1.393B to the Queensland and Australian 
economy, equating to 9.9% and 2.3% of Queensland and 
Australia’s gross value for rural production  
(Source ABS: 2018).

	 �Growing this contribution further will rely on a renewed 
focus on research and development.

	  Investment Required 
	� $200,000 for feasibility and business case 

development.  

 Project Status

	� Investment needed for feasibility and business 
case development.  
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Action Required
GW3 strongly recommends that the Commonwealth actions the recommendations 
contained in the ACCC Northern Australia Insurance Inquiry Final Report as a matter of 
urgency. Whilst these recommendations go someway to improving the current situation, 
GW3 also urges the Commonwealth to consider the following actions:

Soft competition
The final report clearly identifies that, in part, 
soft competition is also leading to unaffordability. 
It is unreasonable to expect that insurance 
premiums will decrease in an environment 
of soft competition with only eight insurers 
providing the vast majority of home, contents 
and strata insurance in northern Australia. 
Recommendation 7.1 does not go far enough in 
addressing this problem.

GW3 recommends the Commonwealth 
expand its thinking around the soft competition 
issue and take steps to mandate that 
insurance underwriters must hold a minimum 
percentage of premiums across northern 
Australia post codes.

Addressing immediate  
affordability concerns
Abolishing stamp duty on home, contents and 
insurance products will have an immediate 
impact on reducing premiums in north 
Queensland jurisdictions. Recommendation 3.1 
will require the support of the Commonwealth to 
influence the decision making of three separate 
state governments. 

GW3 recommends that the Commonwealth 
use its influence to pressure state governments 
to remove the stamp duty component of 
home, contents and strata insurance products. 
Previous attempts to engage with the 
Queensland State Government on this issue has 
been met with resistance, with a spokesperson 
stating that “insurance affordability is a 
Commonwealth issue.”

Direct subsidies over other measures
The report recommends that if governments 
want to provide immediate relief to consumers 
facing acute affordability pressures, they 
consider direct subsidies over other measures. 
This recommendation does not take into 
consideration the fact that the high cost of 
insurance premiums acts as a barrier for 
northern Australia in attracting new business 
and industry investment and is not a sustainable 
proposition long-term.

GW3 recommends that the Commonwealth 
reconsiders its position on the establishment 
of a reinsurance pool and we refer to the 
Allianz submission to the Northern Australia 
Insurance Inquiry as evidence of this. Allianz’s 
submission states “... the solution that would 
be most impactful in driving down premiums is 
a Government supported reinsurance facility 
to reduce the cost to insurers of reinsurance”. 
The Allianz submission further states, “Some 
insurers avoid northern Australia or are highly 
selective about the risks they will underwrite 
due to their limited appetite for exposure 
to cyclone risk. A reinsurance facility that 
substantially reduced insurers’ exposure to 
cyclone risk would h ave a commensurate 
increase in the level of market participation and 
competition in northern Australia”.

Insurance 
Affordability
The issue of insurance affordability in the 
Greater Whitsunday region is shaping up 
as a major inhibitor to future economic 
growth and prosperity. 
Between 2007-08 and 2018-19, average home insurance 
premiums have increased by 178% in northern Australia, 
compared to a 52% increase in the rest of Australia over 
the same period. Home and contents insurance, strata 
insurance and business insurance premiums have all 
increased markedly in northern Australia as compared to 
our southern counterparts.

This situation is unsustainable and adds to the cost of 
living burden of residents in the Greater Whitsunday 
region, potentially deterring new business and industry 
investment.
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