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Subject: Currency (Restrictions on the Use of Cash) Bill 2019

http://www.treasury.gov.au/consultation/c2019-t395788

Dear Sirs,

I am very concerned as to the intentions of the Morrison Government to restrict the use of “cash” money in transactions.  

The result of this will have far reaching implications for tens of thousands of marginal businesses throughout the country in all sorts of trades services, food supply, catering and café’s/restaurants, and the thousands of small businesses who work at weekend markets throughout the country. 

I have studied this phenomena for decades of the cash industry. If this is allowed to collapse via these restrictions I guarantee you that there will be tens of thousands of families across the country switch immediately to Centrelink (taking them out of the working economy into the unemployment figures) to make a living which will increase the welfare bill by tens of billions of dollars per annum, let alone all the other medical and public hospital entitlements, education entitlements for their children and other benefits paid FOR LIFE.

A large proportion of these people are recent migrants over the last 5-20 years who have little or no education, speak little or no English and work either full time or casual in these operations, many employing family and friends. They have made significant investments many through pooling of various separate family funds, employ tens of thousands of full time/part time and casual labour (mostly women with children at home) and supply much needed services and products throughout the economy. Their margins and profitability is largely marginal and any interference in this delicate balance in the extensive supply chains to bring these services to the market will bring around potential collapse and catastrophic results for the economy. This collapse will result in massive welfare bills and an increase in crime to pay for mortgages and to maintain standard of living.
My wife, amongst looking after our children, works for a few of these entities, to escape and to get out of the home to maintain her sanity, to liaise with other people in the marketplace, and for years the owners of these businesses have told us the implications of limiting or eliminating cash as I have outlined above. 

Kind Regards,
[bookmark: _GoBack]Alex D Vercion
Technical Director – Defence.
M:  0438 121 325
F:   +61 3 9842-2762
E:   alex.vercion@avifluids.com.au
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