12 Gilchrist Place 
BALMAIN   NSW   2041

10 August 2019

Comments on Currency (Restrictions on the Use of Cash) Bill 2019

To whom it may concern:

I have objections to the proposed Bill as follows:

· It would appear that one of the unspoken reasons for this Bill is to enable the Government to continue to effect monetary policy if negative interest rates occur.  If we are faced with negative interest rates, those whose wealth is in banks, eg retirees, will try to move their cash into unsafe places (such as their homes) or to safety deposit boxes.  If this Bill is passed, they will have to re-bank cash when they need to pay a large amount.  But banks or the Government may then impose percentage charges, equivalent to the negative interest rates, for depositing cash over a certain amount into the bank.  This is unacceptable and crippling.
· Those with large cash sums will know engage in investment avenues with which they are not comfortable, eg buying an investment property, or shares.  These bubbles will continue to grow.
· Those who persist with cash may come to rely more on the age pension.

The Government needs to find other ways to stimulate the economy, rather than lowering interest rates.  What about more Government spending?  


Yours faithfully
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