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I wish to make a submission on the above matter.
I strongly oppose this Bill as it removes from me the freedom to use cash as and how I wish in transactions.
A strong part of what I see as my freedom is my freedom to transact fully in whichever way I please; either in cash or via the banking system.
The proposed legislation is touted as a scheme to prevent illegal transactions and control the "black" economy but I see this as a simple smokescreen for much more nefarious motives. It's real purpose has nothing to do with controlling the "black" economy. I see it's real purpose as below: 
On 14th February with just 7 senators present the Financial Sector Legislation Amendment (Crisis Resolution Powers And Other Measures) Bill 2017 was passed by the parliament
I see this Draft Bill (Restrictions on the Use of Cash) as an adjunct mechanism along with the Financial Sector Legislation Amendment (Crisis Resolution Powers And Other Measures) Bill 2017 to steal depositors' funds and use them to recapitalise insolvent Australian banks by bail-in (see definition below) measures, banks insolvent through their own reckless behaviour. The bail-in of depositors' funds in the Bank of Cyprus crisis of 2103 evidences this.  I see this as part of a scheme to continue to allow Australian banks to privatise their profits while having some other party cover their losses.
I see a global banking crisis is imminent and view the mechanism inherent in the 2 pieces of legislation referred to in this email as a device to make the ordinary people of Australia pay the price for the reckless behaviour of our banks and politicians. The obvious collusion between Australia's banks and our politicians, as shown by the above legislation, all at the expense of the Australian people fits, in my view, the definition of fascism.
I might also add that the quiet release of this Draft Bill late on a Friday with absolutely no fanfare smells to me of deceptive behaviour on Treasury's behalf.
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