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I object to this law because it is ineffective at fighting the underlying purpose of the proposed law, to reduce money laundering in the economy.

Furthermore it will be the foundation for the Australian Federal Goverment to be able to provide bail in for banks. Allowing sufficient restrictions on cash transfers for everyday Australians forcing their money to be in the banks and affeced by negative interest rates. Confidence in the use of the banking system is a basic human right. Every Australian should be able to use cash freely in an economy where banks cannot be trusted. Every Australian should be able to choose to put their money in the bank should they wish OR NOT.

[bookmark: _GoBack]Steven Pratt.

