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To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Exposure Draft - Currency (Restrictions on the Use of Cash) Bill 2019

To whom it may concern 

 Friday 02/08/2019 AFTER 5.00PM

the government made a move against Australians use on cash. 


* We will be limited to $10 000 we can use to transact. 

* There has been virtually no mention of this in the media. 

* The government  believe this will have a impact on the Black Economy. EG Tax avoidance.

* This threshold will have a minimal effect on the regular Joe in respect to the Black Economy.

* If the government is serious about looking at money laundering, why are they not looking at the

-  Property Sector

-  Commercial Sector

-  Large Corporations 

These sectors have billions of dollars that are washed away. 


AGENDA


The IMF International Monetary Fund has been explicit.

* To move to a cashless society. 

* Move the people into the banking system and take away our rights to use cash which is legal tender. 

If you hold money outside the system it weakens the central banks ability to do what they want to do which is control. 


BAIL - IN ( Prop up the Banks) 


* Your money in the Bank can be TAKEN in order to persevere FINANCIAL STABILITIY. 

* Depositing your money in the bank is effectively lending your money to the bank. 

* If a BAIL-IN is imminent and these new laws are introduced to restrict cash it means we are trapped in the banking system allowing your hard earned cash to be taken. 


NEGATIVE INTEREST RATES


* Banks lend money to earn interest. 

* Negative Interest Rates is the opposite Banks pay to lend. 

This is unnatural if the banks go to negative interest rates,  you will be paying the banks to hold your money. 


STRUCTURING OF THE BILL


* Once the Bill is introduced the way it is structured is clever. There are regulations which can be changed without having to go through parliament again.  Subsequently the door will be open for tighter controls. 

Examples

- The $10 000 cash ceiling could  be brought down to $2000 or what ever they see fit. 

- It could lead to other restrictions in Gold and Silver ( Traditional safe havens which in times of economic troubles are sort out) Gold is at all time high at the moment. Are people feeling nervous?

Bitcoin and other Cryptocurrency may also be restricted

- There is no end to where this Bill can be taken. 


WHY DO I CARE AND WHY SHOULD YOU


Our civil liberties are being eroded away it's not appropriate and this is unacceptable. This is my stance and I believe we need to do all that we can to protect Australians. I do not want this Bill to go forward. 


Christine Praetz 
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