From: Bill Jones <billj1000@gmail.com> 
Sent: Monday, 12 August 2019 10:32 AM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Re: Currency (Restrictions on the Use of Cash) Bill 2019
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I am writing this submission to draw attention to my opposition to draft:
 
· Currency (Restrictions on the Use of Cash) Bill 2019; 
· Currency (Restrictions on the Use of Cash – Expected Transactions) Instrument 2019; and
· Currency (Restrictions on the Use of Cash) (Consequential Amendments and Transitional Provisions) Bill 2019. 

I am retired and on a pension. I have no reason to be for or against the use of cash in general economic transactions. I am more likely to use cashless transactions as a matter of convenience and for my own records. I am, however, mindful of actions taken by government to restrict personal freedoms and to oversee and control our daily lives.
1. The proposed Bill is an attack on the economic freedoms of Australians and will result in a diminishing of civil liberties in Australia. The outcomes will require Australians to participate with private banking concerns and end any privacy to their affairs.
1. Independent studies have concluded that cash has only a minor influence on the shadow economy, crime and terrorism, but it will have a significant influence on civil liberties.
1. [bookmark: _GoBack]We seem to be inevitably moving towards negative interest rates, which mean that your life savings will be conveniently parked in a private enterprise for them to take a significant portion of it on a regular basis. 2-4% negative interest rates are being forecast and older Australians who have saved during their lives will be affected by this and their inability to escape this trap will be re-enforced by this Bill.
1. This proposed Bill has been released for public scrutiny is such a way as to ensure there is little or no public scrutiny. The Regulations and other important aspects are not enshrined in the Bill and can (and will) change with the whim of public servants or the particular government at the time.
 There is no need for this Bill, at least for the reasons given re the black economy. It is a sinister and crucial step in depriving Australians of their financial freedom and gives greater government control over our lives.
Yours faithfully
Wilfred Jones

