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To:

Manager

Black Economy Division

The Treasury

Langton Crescent

PARKES ACT 2600

SUBMISSION Re: Currency (Restrictions on the Use of Cash) Bill 2019

Dear Manager,

I am making this submission to inform you of my strong objection your following proposals:

· Currency (Restrictions on the Use of Cash) Bill 2019

· Currency (Restrictions on the Use of Cash – Excepted Transactions) Instrument 2019

· Currency (Restrictions on the Use of Cash) (Consequential Amendments and Transitional Provisions) Bill 2019

This Bill, If Implemented, in my opinion ultimately do immense financial harm to the stability of the economy and undermine trust that law abiding Australians Citizens have towards our Government leaders.
I call on Treasury to Withdraw this Bill Immediately.

Self-Introduction:

I am a proud Australian citizen and fulfil my obligations as a law-abiding member of my community.

I manage my finances with the privacy, security, autonomy and flexibility afforded by the use electronic funded transactions or cash as I choose.
My choice of transaction is very important to me, and to many people in my community and in Australia.
Reasons for Objection to these Proposals:

The reasons for my objection and opposition to your proposals include, but are not limited to, in brief, the following points:
1) In this digital economy physical legal tender is becoming more important to economies as financial systems inevitably fail and cash becomes the mode of legal tender.  A "physical" legal tender is required to be maintained by all economies to enable transactions when technology fails or is corrupted.  All Australians currently have the choice to either use a digital transaction or use cash. This Bill remove that choice.
2) The Governments Bill is forcing citizens to make all financial transactions via profit driven financial institutions/Banks. This is shortly after the Governments own Royal Commission found that most banking institutions leadership were corrupt and stealing Australian citizens funds.  If Australian citizens do not choose to use these institutions it is there choice.  This Bill removes that choice.
3) The criminal penalties proposed are far out of proportion with the value of the potential cost to tax revenue that a $10,000 transaction could possibly represent. Alternately, the stated objectives could be sufficiently addressed by the application of simple financial penalties, non-criminal in nature, in line with other existing tax regulation. These proposals as presented in the Bill are arguably totalitarian and cruel in nature, and in my opinion symptomatic of a bureaucracy that has lost touch with reality.
4) Illegal operators will only adapt their methods to the new operating conditions, while the rights and freedoms of law-abiding citizens will be arbitrarily diminished by mean spirited restrictions, which will not even achieve their stated objectives.

5) The obscure timing of the medial release, and the short window for submissions shows that treasury has intentionally set out to minimise the quantity and quality of submissions they will receive. In my opinion Treasury’s approach to the submission process show that they hold the Australian public in contempt.
6) With the current global trend toward negative interest rates, in my opinion, it can be deduced that there is a hidden purpose of this Bill. This bill could possibly lead to progressively reduce the cash transaction upper limit, and to ultimately phase out the practical use of cash.  This change is currently happening in other economies, which impedes the conversion of depositor’s bank savings to cash when bank deposit interest rates inevitably go negative. The effect of this will be to trap people’s savings in the electronic banking system.
Yours Sincerely

Timothy Gray

