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Sent: Wednesday, 7 August 2019 12:40 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Currency (Restrictions on the Use of Cash) Bill 2019

Dear Sir/Madam.

I am worried that this Bill is just a smoke screen to eventually transform our entire financial system into a cashless society. I believe the real culprits for our government revenue losses, are the large corporations that don't pay their fair share of corporate taxes (the black economy pales insignificantly in comparison)! 

If this Bill is passed, what then will happen when the RBA introduces NEGATIVE interest rates in an inflationary environment? Your proposed Bill will force us to withdraw our bank deposit savings because of the negative yield, and then electronically transfer those funds to other riskier assets in order to produce a better return. So storing physical cash outside the banking system in this scenario, would return a higher yield with less risk on my savings!

I therefore strongly believe that this Bill will diminish my financial liberty that I currently enjoy today. I therefore ask that this proposed Bill not be passed by the members in Parliament. 

Yours sincerely,

[bookmark: _GoBack]Andrew Egert.
Unley SA.

