[bookmark: _MailOriginal][bookmark: _GoBack]From: Greame Drew 
Sent: Sunday, 11 August 2019 12:20 AM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Consequence of the Currency (Restrictions on the Use of Cash) Bill 2019

The Manager
Black Economy Division
Langton Cres
Parkes ACT 2600  

Dear Sir / Madam,
                             I understand that this proposed Bill will limit the amount that someone may pay an amount in cash to $10,000 Australian. Given that there is general agreement that the current world economic system will eventually fail and fail catastrophically. Given also the international tensions that are brewing in so many areas of the world and that history shows us that eventually leads to a major world conflict. A Cyber War is then a real possibility with the collapse of power systems, communication systems, health services, domestic services, transport and banking systems that would deny Governments, Businesses and individuals any means to transact except for cash or barter. Add to that list the possibility of Hyper-inflation and $10,000 may not even buy you a meal or a haircut in such circumstances. Has any common sense thought been given in regard to this proposed bill along the lines that it would under those circumstances make virtually all transactions illegal? 

I am a retired Electronics Engineer who has worked in computers and I assure you that the modern digital world we have developed today is ripe for total collapse. No electronic system is ever secure because of two reasons. Firstly someone designed it and therefore they know how to break it. Second no company will ever design a perfect 100% secure system because they would only get one sale of it and then go out of business.

Cash is a sensible insurance for troubled times and this proposed law would only make such troubled times much worse for everyone including Politicians, Public Servants and their families and friends. When you go to pay via your credit card and the system has collapsed and stopped, cash will be your only alternative.   

Australia Governments have passed some "Dumb legislation" in the past that was subsequently repealed as it turned out to be totally impractical. Please consider the possible consequences of this law and don't add it to that list.

Yours sincerely,

G. Drew.

** Please remove my e-mail address from this submission before it is published on the Treasury website.**



