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Chart 1: Selected International Indicators

Panel A: Short-term Interest Rates (a)
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(a) Average monthly rates; USA — certificates of deposits, Japan — 3 month certificates of deposit,

Australia —  90 day bank accepted bills and Germany — 3 month FIBOR.

Panel B: Real Output (a)
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partners comprise the G7 (Japan, USA, UK, Germany, France, Italy and Canada) and New Zealand.
Asian major trading partners comprise South Korea, Taiwan, Hong Kong, Singapore, China, Malaysia,
Indonesia, Thailand and the Philippines.



577

Chart 1: Selected International Indicators

Panel C: Current Account Balances (a)
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Panel D: Consumer Price Inflation (a)
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Table 6: Prices
Co n s u me r  p r ic e  in d e x  ( a ) Imp lic it p r ic e  d e f la to r s  (d )

A ll g r o u p s  e x c l.
mo r tg a g e  in te re s t & Pr iv a te  f in a l

c o n s u me r  c r e d it Un d e r ly in g G r o s s  n o n - f a rm c o n s u mp tio n
A ll g r o u p s c h a r g e s  (b ) r a te  ( c ) p r o d u c t (e ) e x p e n d itu r e

Y e a r  - ( Pe rc e n ta g e  c h a n g e  o n  p re c e d in g  y e a r )

1 9 9 2 - 9 3 1 .0 2 .3 2 .0 1 .2 1 .9
1 9 9 3 - 9 4 1 .8 2 .5 2 .1 1 .0 1 .6
1 9 9 4 - 9 5 3 .2 2 .7 2 .1 1 .4 1 .8
1 9 9 5 - 9 6 4 .2 3 .6 3 .2 2 .9 2 .6

Q u a r te r  - ( Pe rc e n ta g e  c h a n g e  o n  p re c e d in g  q u a r te r )

 1 9 9 5  Ju n 1 .3 1 .0 1 .0 1 .1 0 .6
S e p 1 .2 1 .3 1 .2 0 .8 1 .0
De c 0 .8 0 .8 0 .7 0 .3 0 .3

1 9 9 6  Ma r 0 .4 0 .3 0 .4 0 .7 0 .5
Ju n 0 .7 0 .7 0 .8 0 .8 0 .3
S e p 0 .3 0 .4 0 .5 0 .3 0 .5
De c 0 .2 0 .7 0 .4 0 .5 0 .2

1 9 9 7  Ma r 0 .2 0 .7 0 .4 0 .3 0 .4

Q u a r te r  - ( Pe rc e n ta g e  c h a n g e  o n  a  y e a r  e a r lie r )

1 9 9 5  Ju n 4 .5 3 .2 2 .5 2 .7 2 .2
S e p 5 .1 3 .8 3 .1 2 .9 2 .8
De c 5 .1 4 .1 3 .2 3 .2 2 .9

1 9 9 6  Ma r 3 .7 3 .5 3 .3 2 .9 2 .5
Ju n 3 .1 3 .2 3 .1 2 .6 2 .2
S e p 2 .1 2 .3 2 .4 2 .1 1 .6
De c 1 .5 2 .2 2 .1 2 .4 1 .6

1 9 9 7  Ma r 1 .3 2 .6 2 .1 2 .0 1 .5

(a) Based on the eight capital cities consumer price index.
(b) See article in the January 1989 edition of The Economic Roundup regarding the use of this series for economic

analysis.
(c) ABS estimate based on Treasury methodology. An article on the construction of this estimate appeared in the Summer

1995 edition of The Economic Roundup.
(d) Quarterly and through-the-year figures are derived from seasonally adjusted data. The year-average data are trend.
(e) Gross non-farm GDP(E).
Sources: ABS Cat. Nos. 6401.0 and 5206.0
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Table 7: Labour Market
A NZ  B a n k jo b Emp lo y e d  p e r s o n s Un e mp lo y me n t

a d v e r tis e me n ts Pa r tic ip a tio n
s e r ie s Fu ll- t ime Pa r t- time To ta l Ra te Pe r s o n s r a te

( Pe rc e n ta g e  c h a n g e  o n  p re c e d in g  y e a r ) ( L e v e ls )
Y e a r  - ( p e r  c e n t) ( '0 0 0 )   ( p e r  c e n t)

1 9 9 4 - 9 5 2 9 .1 3 .2 6 .6 4 .0 9 .0 7 9 4 .5 6 3 .3
1 9 9 5 - 9 6 - 7 .0 2 .3 3 .3 2 .6 8 .5 7 6 6 .7 6 3 .7
1 9 9 6 - 9 7 - 8 .5 0 .3 3 .4 1 .1 8 .7 7 9 6 .5 6 3 .5

 Q u a r te r  - ( Pe rc e n ta g e  c h a n g e  o n  p re c e d in g  q u a r te r  -  s e a s o n a lly  a d ju s te d )

 1 9 9 6  Ju n - 7 .3 - 0 .1 0 .6 0 .1 8 .3 7 7 5 .8 6 3 .5
S e p - 4 .3 0 .5 0 .5 0 .5 8 .7 7 9 5 .6 6 3 .6
De c - 2 .2 0 .0 1 .5 0 .4 8 .6 7 9 1 .6 6 3 .6

1 9 9 7  Ma r 2 .4 - 0 .3 1 .9 0 .2 8 .7 8 0 1 .5 6 3 .6
Ju n 1 0 .4 - 0 .3 0 .5 - 0 .1 8 .5 7 9 6 .7 6 3 .2

 Q u a r te r  - ( Pe rc e n ta g e  c h a n g e  o n  a  y e a r  e a r lie r  -  s e a s o n a lly  a d ju s te d )

1 9 9 6  Ju n - 1 2 .1 0 .7 1 .6 0 .9
S e p - 1 4 .2 0 .7 2 .4 1 .1
De c - 1 2 .8 0 .6 2 .4 1 .0

1 9 9 7  Ma r - 1 1 .2 0 .1 4 .5 1 .2

Ju n 5 .8 - 0 .1 4 .4 1 .0
  Mo n th  - ( Pe rc e n ta g e  c h a n g e  o n  p re c e d in g  mo n th  -  s e a s o n a lly  a d ju s te d )0 .1

1 9 9 7  Ja n 3 .3 0 .0 1 .2 0 .3 8 .6 7 9 0 .9 6 3 .7
Fe b 1 .8 - 0 .4 0 .8 - 0 .1 8 .8 8 1 0 .8 6 3 .7
Ma r - 1 .9 - 0 .5 - 0 .2 - 0 .4 8 .7 8 0 3 .0 6 3 .3

A p r 1 6 .7 0 .5 0 .4 0 .4 8 .7 8 0 2 .3 6 3 .5

Ma y - 7 .3 - 0 .4 - 0 .8 - 0 .5 8 .8 8 0 9 .8 6 3 .2
Ju n 0 .5 - 0 .3 1 .4 0 .1 8 .5 7 7 7 .8 6 3 .0

Sources: ANZ Bank and ABS Cat. No. 6202.0
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Table 9: Australia's External Liabilities
Pu b lic  s e c to r Pr iv a te  s e c to r To ta l g r o s s Ne t e x te rn a l

g r o s s  d e b t g r o s s  d e b t d e b t Ne t d e b t lia b ilit ie s

( L e v e ls  o f  A u s tr a lia n  Fo r e ig n  L ia b ilit ie s )
A s  a t e n d  - ( $ A  millio n )

1 9 9 4  Ju n 9 5 7 8 2 1 1 1 1 3 4 2 0 6 9 1 7 1 6 4 2 5 6 2 3 8 5 8 9
1 9 9 5  Ju n 1 0 0 1 1 7 1 2 3 5 6 4 2 2 3 6 8 1 1 8 1 4 7 7 2 6 0 7 3 9
1 9 9 6  Ju n 9 7 9 1 8 1 3 8 0 9 4 2 3 6 0 1 2 1 8 7 5 3 5 2 8 5 5 8 0

1 9 9 6  Ma r 9 6 3 8 0 1 3 4 6 8 4 2 3 1 0 6 4 1 8 6 3 3 1 2 8 1 1 5 0
Ju n 9 7 9 1 8 1 3 8 0 9 4 2 3 6 0 1 2 1 8 7 5 3 5 2 8 5 5 8 0
S e p 9 4 0 7 2 1 4 6 6 2 4 2 4 0 6 9 6 1 9 5 8 3 3 2 9 1 7 2 6
De c 9 9 3 7 7 1 4 6 5 3 0 2 4 5 9 0 7 1 9 9 1 9 7 3 0 3 2 6 2

1 9 9 7  Ma r 9 8 3 1 7 1 5 2 2 1 7 2 5 0 5 3 3 1 9 9 9 0 2 3 0 1 4 2 8

A s  a t e n d  - ( Pe rc e n ta g e  o f  G DP)

1 9 9 4  Ju n 2 2 .3 2 5 .9 4 8 .2 3 8 .2 5 5 .5
1 9 9 5  Ju n 2 1 .9 2 7 .0 4 8 .9 3 9 .7 5 7 .0
1 9 9 6  Ju n 2 0 .0 2 8 .2 4 8 .2 3 8 .3 5 8 .4# DIV /0 !
1 9 9 6  Ma r 2 0 .0 2 8 .0 4 8 .0 3 8 .7 5 8 .4

Ju n 2 0 .0 2 8 .2 4 8 .2 3 8 .3 5 8 .4
S e p 1 9 .0 2 9 .6 4 8 .6 3 9 .6 5 8 .9
De c 1 9 .8 2 9 .2 4 9 .0 3 9 .7 6 0 .4

1 9 9 7  Ma r 1 9 .4 3 0 .0 4 9 .4 3 9 .4 5 9 .4

Source: ABS Cat. No. 5306.0
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Table 10: Australia's Income Flows
Pu b lic  s e c to r Pr iv a te  s e c to r To ta l g r o s s Ne t e x te rn a l

g r o s s  d e b t g r o s s  d e b t d e b t Ne t d e b t lia b ilit ie s

( G r o s s  a n d  Ne t In te re s t Pa y a b le , a n d  Ne t In v e s tme n t In c o me )
Y e a r  e n d e d  - ( $ A  millio n )

1 9 9 4  Ju n 5 5 7 5 5 3 7 3 1 0 9 4 8 9 2 7 2 1 4 0 9 8
1 9 9 5  Ju n 5 5 7 1 5 9 9 4 1 1 5 6 5 9 8 0 2 1 7 3 1 4
1 9 9 6  Ju n 5 7 8 9 7 0 7 0 1 2 8 5 9 1 1 0 1 9 1 9 3 8 8

Q u a r te r  e n d e d  -

1 9 9 6  Ma r 1 6 4 1 1 7 7 2 3 4 1 3 2 9 4 0 4 8 9 5
Ju n 1 2 2 8 1 7 7 1 2 9 9 9 2 5 9 7 4 2 4 9
S e p 1 6 2 8 1 8 5 1 3 4 7 9 3 0 1 9 5 1 3 9
De c 1 2 5 5 1 9 3 3 3 1 8 8 2 7 1 0 5 1 4 6

1 9 9 7  Ma r n .a . n .a . 3 3 4 2 2 9 4 1 5 1 1 4

Y e a r  e n d e d  - ( Pe rc e n ta g e  o f  Ex p o r ts  o f  G o o d s  a n d  S e rv ic e s )

1 9 9 4  Ju n 6 .8 6 .5 1 3 .3 1 1 .2 1 7 .1
1 9 9 5  Ju n 6 .4 6 .9 1 3 .3 1 1 .3 2 0 .0
1 9 9 6  Ju n 5 .9 7 .2 1 3 .1 1 1 .2 1 9 .7

Y e a r  e n d e d  -

1 9 9 6  Ma r 6 .0 7 .3 1 3 .4 1 1 .3 1 9 .8
Ju n 5 .9 7 .2 1 3 .1 1 1 .2 1 9 .7
S e p 5 .9 7 .3 1 3 .2 1 1 .4 2 0 .1
De c 5 .7 7 .3 1 3 .0 1 1 .2 1 9 .3

1 9 9 7  Ma r n .a . n .a . 1 2 .9 1 1 .1 1 9 .4

Source: ABS Cat. No. 5306.0
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