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Notes to and forming part of the Financial Statements
for the year ended 30 June 1999

1RWH 1R� 'HVFULSWLRQ 3DJH 1R�

� 5HSRUWLQJ (QWLW\ DQG 2EMHFWLYHV ���

� 6XPPDU\ RI 6LJQLILFDQW $FFRXQWLQJ 3ROLFLHV ���

� (YHQWV 2FFXUULQJ $IWHU %DODQFH 'DWH ���

� *RRGV DQG 6HUYLFHV ([SHQVHV ���

� *UDQWV ���

� ([WUDRUGLQDU\ ,WHPV ���

� 1RQ�WD[DWLRQ 5HYHQXH ���

� 5HFRQFLOLDWLRQ RI 5HYHQXHV IURP ,QGHSHQGHQW 6RXUFHV ���

� 5HYHQXHV IURP *RYHUQPHQW ���

�� 'HEW ���

�� 3URYLVLRQV DQG 3D\DEOHV ���

�� (TXLW\ ���

�� )LQDQFLDO $VVHWV ���

�� 1RQ�)LQDQFLDO $VVHWV ���

�� &DVK )ORZ 5HFRQFLOLDWLRQ ���

�� $GPLQLVWHUHG 5HPRWH &RQWLQJHQFLHV ���

�� 5HFHLSWV RI WKH &RQVROLGDWHG 5HYHQXH )XQG ���

�� ([SHQGLWXUH IURP 6SHFLDO $SSURSULDWLRQV ���

�� ([SHQGLWXUH IURP $QQXDO $SSURSULDWLRQV ���

�� 5HFRQFLOLDWLRQ RI $JHQF\ 5XQQLQJ &RVWV ���

�� 5HFHLSWV DQG ([SHQGLWXUH RI WKH &RPPHUFLDO $FWLYLWLHV� 5HVHUYHG 0RQH\

)XQG DQG 6SHFLDO 3XEOLF 0RQH\ ���

�� $SSURSULDWLRQ IRU )XWXUH 5HSRUWLQJ 3HULRGV ���

�� 5HODWHG 3DUW\ 7UDQVDFWLRQV ���

�� 3D\PHQWV WR WKH &RPPRQZHDOWK IURP %XVLQHVV 2SHUDWLRQV ���

�� ([HFXWLYH 5HPXQHUDWLRQ ���

�� 6HUYLFHV 3URYLGHG E\ WKH $XGLWRU�*HQHUDO ���

�� $FW RI *UDFH 3D\PHQWV� :DLYHUV DQG DPRXQWV :ULWWHQ�2II ���

�� $YHUDJH 6WDIILQJ /HYHOV ���

�� )LQDQFLDO ,QVWUXPHQWV� 'HSDUWPHQWDO ���

�� )LQDQFLDO ,QVWUXPHQWV� $GPLQLVWHUHG ���
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Note 1:  Reporting Entity and Objectives
7KH�UHSRUWLQJ�HQWLW\�FRPSULVHV�WKH�'HSDUWPHQW�RI�WKH�7UHDVXU\��WKH
)RUHLJQ�,QYHVWPHQW�5HYLHZ�%RDUG��WKH�/RDQ�&RXQFLO�DQG�WKH�5R\DO
$XVWUDOLDQ�0LQW��WKH�0LQW���KHUHDIWHU�UHIHUUHG�WR�DV�‘ WKH�'HSDUWPHQW’ ���,Q
WKHVH�VWDWHPHQWV��‘ WKH�'HSDUWPHQW’ �GRHV�QRW�FRUUHVSRQG�ZLWK�WKH
'HSDUWPHQW�RI�WKH�7UHDVXU\�

7KH�'HSDUWPHQW�FRPSULVHV�WZR�SURJUDPV�

3URJUDP��� 7UHDVXU\��LQFOXGLQJ�WKH�VHFUHWDULDWV�RI�WKH�)RUHLJQ
,QYHVWPHQW�5HYLHZ�%RDUG�DQG�WKH�/RDQ�&RXQFLO��

3URJUDP��� 5R\DO�$XVWUDOLDQ�0LQW�

7KH�REMHFWLYHV�RI�WKHVH�SURJUDPV�DUH�UHVSHFWLYHO\�

3URJUDP��� 7R�LPSURYH�WKH�ZHOOEHLQJ�RI�WKH�$XVWUDOLDQ�FRPPXQLW\
WKURXJK�KLJK��VXVWDLQDEOH�HFRQRPLF�DQG�HPSOR\PHQW�JURZWK
ZLWK�ORZ�LQIODWLRQ�DQG�HIILFLHQW�DQG�VXVWDLQDEOH�XVH�RI
UHVRXUFHV�

3URJUDP��� 7R�SURGXFH�DQG�VXSSO\�$XVWUDOLD’V�FRLQDJH�QHHGV�DQG�WR
SXUVXH�DQFLOODU\�FRPPHUFLDO�RSSRUWXQLWLHV�LQ�D�ZD\�WKDW
PD[LPLVHV�UHWXUQV�WR�*RYHUQPHQW�

7UHDVXU\�LV�IXQGHG�SUHGRPLQDQWO\�E\�3DUOLDPHQWDU\�DSSURSULDWLRQV���7KH
0LQW�RSHUDWHV�DV�D�JRYHUQPHQW�EXVLQHVV��DQG�VHHNV�WR�PDNH�D�FRPPHUFLDO
UHWXUQ�RQ�LQYHVWPHQW�

7KH�ILQDQFLDO�UHSRUW�HQFRPSDVVHV�YDULRXV�WUXVW�DFFRXQWV�DQG�DOO�WKH
)XQGV�WKURXJK�ZKLFK�WKH�'HSDUWPHQW�FRQWUROV�UHVRXUFHV�WR�FDUU\�RQ�LWV
IXQFWLRQV���,Q�WKH�SURFHVV�RI�UHSRUWLQJ�RQ�WKH�'HSDUWPHQW�DV�D�VLQJOH
HQWLW\�DOO�WUDQVDFWLRQV�DQG�EDODQFHV�ZLWKLQ�WKDW�HQWLW\�KDYH�EHHQ
HOLPLQDWHG�
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Note 2:  Summary of Significant Accounting Policies

2.1 Basis of Accounting

7KH�ILQDQFLDO�VWDWHPHQWV�DUH�UHTXLUHG�E\�VHFWLRQ����RI�WKH�)LQDQFLDO
0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW������DQG�DUH�D�JHQHUDO�SXUSRVH�ILQDQFLDO
UHSRUW�

7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK
6FKHGXOH���WR�WKH�)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\��)0$�
2UGHUV�PDGH�E\�WKH�0LQLVWHU�IRU�)LQDQFH�DQG�$GPLQLVWUDWLRQ�LQ
'HFHPEHU������

7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�

�� LQ�FRPSOLDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��RWKHU
DXWKRULWDWLYH�SURQRXQFHPHQWV�RI�WKH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
%RDUGV�DQG�WKH�&RQVHQVXV�9LHZV�RI�WKH�8UJHQW�,VVXHV�*URXS��DQG

�� KDYLQJ�UHJDUG�WR�6WDWHPHQWV�RI�$FFRXQWLQJ�&RQFHSWV�

7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�RQ�DQ�DFFUXDO�EDVLV�DQG�LQ
DFFRUGDQFH�ZLWK�KLVWRULFDO�FRVW�FRQYHQWLRQ�H[FHSW�IRU�FHUWDLQ�DVVHWV
ZKLFK��DV�QRWHG��DUH�DW�YDOXDWLRQ���([FHSW�ZKHUH�VWDWHG��QR�DOORZDQFH�LV
PDGH�IRU�WKH�HIIHFW�RI�FKDQJLQJ�SULFHV�RQ�WKH�UHVXOWV�RU�WKH�ILQDQFLDO
SRVLWLRQ�

7KH�FRQWLQXHG�H[LVWHQFH�RI�WKH�'HSDUWPHQW�LQ�LWV�SUHVHQW�IRUP��DQG�ZLWK
LWV�SUHVHQW�SURJUDPV��LV�GHSHQGHQW�RQ�*RYHUQPHQW�SROLF\�DQG�RQ
FRQWLQXLQJ�DSSURSULDWLRQV�E\�3DUOLDPHQW�IRU�WKH�'HSDUWPHQW’V
DGPLQLVWUDWLRQ�DQG�SURJUDPV�

2.2 Agency and Administered Items

$JHQF\�DVVHWV��OLDELOLWLHV��UHYHQXHV�DQG�H[SHQVHV�DUH�WKRVH�LWHPV�WKDW�DUH
FRQWUROOHG�E\�WKH�'HSDUWPHQW�LQFOXGLQJ�

�� FRPSXWHUV��SODQW�DQG�HTXLSPHQW�XVHG�LQ�SURYLGLQJ�JRRGV�DQG�VHUYLFHV�

�� OLDELOLWLHV�IRU�HPSOR\HH�HQWLWOHPHQWV�

�� UHYHQXHV�IURP�UXQQLQJ�FRVW�DSSURSULDWLRQV�
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�� UHYHQXHV�IURP�XVHU�FKDUJLQJ��HWF��ZKHUH�WKH�SURFHHGV�DUH�GHHPHG
DSSURSULDWHG�XQGHU�VHFWLRQ����RI�WKH�)LQDQFLDO�0DQDJHPHQW�DQG

$FFRXQWDELOLW\�$FW�������DQG

�� HPSOR\HH�H[SHQVHV�DQG�RWKHU�DGPLQLVWUDWLYH�H[SHQVHV�LQFXUUHG�LQ
SURYLGLQJ�JRRGV�DQG�VHUYLFHV�

$GPLQLVWHUHG�LWHPV�DUH�WKRVH�LWHPV�ZKLFK�DUH�FRQWUROOHG�E\�WKH
*RYHUQPHQW�DQG�PDQDJHG�RU�RYHUVHHQ�E\�WKH�'HSDUWPHQW�RQ�EHKDOI�RI
WKH�*RYHUQPHQW��7KHVH�LWHPV�LQFOXGH�JUDQW�SD\PHQWV�WR�RWKHU
JRYHUQPHQWV��LQWHUHVW�RQ�SXEOLF�GHEW�DQG�GLYLGHQG�UHYHQXH�IURP�ILQDQFLDO
LQVWLWXWLRQV�

7KH�SXUSRVH�RI�WKH�VHSDUDWLRQ�RI�DGPLQLVWHUHG�DQG�DJHQF\�LWHPV�LV�WR
HQDEOH�DVVHVVPHQW�RI�WKH�DGPLQLVWUDWLYH�HIILFLHQF\�RI�WKH�'HSDUWPHQW�LQ
SURYLGLQJ�JRRGV�DQG�VHUYLFHV��7KH�EDVLV�RI�DFFRXQWLQJ�GHVFULEHG�LQ
1RWH�����DSSOLHV�WR�ERWK�DJHQF\�DQG�DGPLQLVWHUHG�LWHPV�

$GPLQLVWHUHG�LWHPV�DUH�GLVWLQJXLVKHG�IURP�DJHQF\�LWHPV�LQ�WKH�ILQDQFLDO
VWDWHPHQWV�E\�VKDGLQJ�

2.3 Changes in Accounting Policy

&KDQJHV�LQ�DFFRXQWLQJ�SROLF\�KDYH�EHHQ�LGHQWLILHG�LQ�WKLV�QRWH�XQGHU�WKHLU
DSSURSULDWH�KHDGLQJV�

2.4 Principles of Aggregation

,Q�WKH�SURFHVV�RI�UHSRUWLQJ�WKH�'HSDUWPHQW�DV�D�VLQJOH�XQLW��DQG�LQ
SUHSDUDWLRQ�RI�WKH�SURJUDP�VWDWHPHQWV��DOO�LQWUD��DQG�LQWHU�SURJUDP
WUDQVDFWLRQV�DQG�EDODQFHV�KDYH�EHHQ�HOLPLQDWHG�LQ�IXOO�

7KH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�0LQW�DUH�DJJUHJDWHG�LQWR�WKH
'HSDUWPHQW·V�ILQDQFLDO�VWDWHPHQWV���:KHUH�DFFRXQWLQJ�SROLFLHV�GLIIHU
EHWZHHQ�WKH�EXVLQHVV�RSHUDWLRQV�DQG�WKH�'HSDUWPHQW��DGMXVWPHQWV�DUH
PDGH�RQ�DJJUHJDWLRQ�WR�EULQJ�DQ\�GLVVLPLODU�DFFRXQWLQJ�SROLFLHV�LQWR
DOLJQPHQW�

$GPLQLVWHUHG�LQYHVWPHQWV�LQ�FRQWUROOHG�HQWLWLHV�DUH�QRW�FRQVROLGDWHG�RQ�D
OLQH�E\�OLQH�EDVLV�EHFDXVH�WKHLU�DJJUHJDWLRQ�LV�UHOHYDQW�RQO\�RQ�WKH�:KROH
RI�*RYHUQPHQW�OHYHO��VHH�QRWH�������

2.5 Revenues from Government
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5HYHQXHV�IURP�JRYHUQPHQW�DUH�UHYHQXHV�UHODWLQJ�WR�WKH�FRUH�RSHUDWLQJ
DFWLYLWLHV�RI�WKH�'HSDUWPHQW��H[FHSW�WR�WKH�H[WHQW�WKDW�WKH\�UHSUHVHQW�WKH
UHFHLSW�RI�DVVHWV�DULVLQJ�IURP�D�UHVWUXFWXULQJ�RI�DGPLQLVWUDWLYH
DUUDQJHPHQWV�

Agency Appropriations

$SSURSULDWLRQV�IRU�DJHQF\�RSHUDWLRQV�RWKHU�WKDQ�UXQQLQJ�FRVWV�DUH
UHFRJQLVHG�DV�UHYHQXH�WR�WKH�H[WHQW�WKDW�WKH�DSSURSULDWLRQV�DUH�VSHQW�

$SSURSULDWLRQV�IRU�DJHQF\�UXQQLQJ�FRVWV�KDYH��XQWLO����������EHHQ
UHFRJQLVHG�DV�UHYHQXH�LQ�WKH�\HDU�RI�DSSURSULDWLRQ��H[FHSW�WR�WKH�H[WHQW
WKDW�

� DPRXQWV�XQVSHQW�DW�\HDU�HQG�DUH�QRW�DXWRPDWLFDOO\�FDUULHG�RYHU�LQWR
WKH�QHZ�ILQDQFLDO�\HDU��DQG

� WKH�DSSURSULDWLRQV�LQYROYH�UXQQLQJ�FRVWV�ERUURZLQJV��WKH�UHSD\PHQW
RI�ZKLFK�KDV�HIIHFWHG�E\�DQ�DSSURSULDWH�UHGXFWLRQ�LQ�WKH�DSSURSULDWLRQ
DFWXDOO\�UHFHLYHG�LQ�WKH�\HDU�RI�UHSD\PHQW����,QWHUHVW�PD\�DOVR�EH
FKDUJHG�RQ�ERUURZLQJV��

:LWK�WKH�LQWURGXFWLRQ�RI�DFFUXDO�EXGJHWLQJ�E\�WKH�&RPPRQZHDOWK�IRU
�����������DQ\�UH�DSSURSULDWLRQ�WR�WKH�'HSDUWPHQW�RI�WKH�DXWRPDWLF
UXQQLQJ�FRVWV�FDUU\RYHU�IRU�����������ZLOO�EH�E\�ZD\�RI�D�FDSLWDO�UDWKHU
WKDQ�D�UHYHQXH�DSSURSULDWLRQ���$FFRUGLQJO\��WKH�FDUU\RYHU�LV�QRW
UHFRJQLVHG�DV�UHYHQXH�EXW�LV�LQFOXGHG�GLUHFWO\�LQ�HTXLW\�LQ�WKH�ILQDQFLDO
VWDWHPHQWV�IRU���������

Administered Appropriations

$GPLQLVWHUHG�DSSURSULDWLRQV�DUH�UHFRJQLVHG�DV�UHYHQXH�RQO\�WR�WKH�H[WHQW
WKDW

�� FDVK�LV�WUDQVIHUUHG�IURP�WKH�2IILFLDO�&RPPRQZHDOWK�3XEOLF�$FFRXQW
WR�HQDEOH�DGPLQLVWHUHG�OLDELOLWLHV�WR�EH�VHWWOHG��DQG

�� VSHFLDO�DSSURSULDWLRQV�H[SHQVHV�KDYH�EHHQ�LQFXUUHG�EXW�QR�SD\PHQW
KDV�EHHQ�PDGH�DW�EDODQFH�GDWH�

7KH�DPRXQW�RI�UHYHQXH�LV�GLVFORVHG�DV�¶WUDQVIHUV�²�FDVK�IURP�2IILFLDO
&RPPRQZHDOWK�3XEOLF�$FFRXQW·�DQG�¶6SHFLDO�$SSURSULDWLRQV�$FFUXHG·�LQ
WKH�VWDWHPHQW�RI�$GPLQLVWHUHG�5HYHQXHV�DQG�([SHQVHV���7KH�¶6SHFLDO
$SSURSULDWLRQV�$FFUXHG·�JLYHV�ULVH�WR�DQ�$SSURSULDWLRQ�5HFHLYDEOH�DV
GLVFORVHG�LQ�WKH�VWDWHPHQW�RI�$GPLQLVWHUHG�$VVHWV�DQG�/LDELOLWLHV�
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Resources Received Free of Charge

6HUYLFHV�UHFHLYHG�IUHH�RI�FKDUJH�DUH�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI
$JHQF\�5HYHQXHV�DQG�([SHQVHV�DV�UHYHQXH�ZKHQ�DQG�RQO\�ZKHQ�D�IDLU
YDOXH�FDQ�EH�UHOLDEO\�GHWHUPLQHG�DQG�WKH�VHUYLFHV�ZRXOG�KDYH�EHHQ
SXUFKDVHG�LI�WKH\�KDG�QRW�EHHQ�GRQDWHG���8VH�RI�WKRVH�UHVRXUFHV�LV
UHFRJQLVHG�LQ�WKH�¶1HW�FRVW�RI�VHUYLFHV·�

2.6  Other Revenue

5HYHQXH�IURP�WKH�VDOH�RI�JRRGV�LV�UHFRJQLVHG�XSRQ�WKH�GHOLYHU\�RI�JRRGV
WR�FXVWRPHUV���,QWHUHVW�UHYHQXH�LV�UHFRJQLVHG�RQ�D�SURSRUWLRQDO�EDVLV
WDNLQJ�LQWR�DFFRXQW�WKH�LQWHUHVW�UDWHV�DSSOLFDEOH�WR�WKH�ILQDQFLDO�DVVHWV�
'LYLGHQG�UHYHQXH�LV�UHFRJQLVHG�ZKHQ�WKH�ULJKW�WR�UHFHLYH�D�GLYLGHQG�KDV
EHHQ�HVWDEOLVKHG���5HYHQXH�IURP�GLVSRVDO�RI�QRQ�FXUUHQW�DVVHWV�LV
UHFRJQLVHG�ZKHQ�FRQWURO�RI�WKH�DVVHW�LV�SDVVHG�WR�WKH�EX\HU�

$OO�UHYHQXHV�GHVFULEHG�LQ�WKLV�QRWH�DUH�UHYHQXHV�UHODWLQJ�WR�WKH�FRUH
RSHUDWLQJ�DFWLYLWLHV�RI�WKH�'HSDUWPHQW��ZKHWKHU�LQ�LWV�RZQ�ULJKW�RU�RQ
EHKDOI�RI�WKH�&RPPRQZHDOWK��H[FHSW�IRU�JDLQV�IURP�WKH�VDOH�RI�DJHQF\
DVVHWV���'HWDLOV�RI�UHYHQXH�DPRXQWV�DUH�JLYHQ�LQ�1RWH���

2.7 Grants (Administered)

7KH�7UHDVXU\�'HSDUWPHQW�DGPLQLVWHUV�D�QXPEHU�RI�JUDQW�VFKHPHV�RQ
EHKDOI�RI�WKH�&RPPRQZHDOWK���*UDQWV�DUH�JHQHUDOO\�H[SHQVHG�ZKHQ�WKH
SD\PHQW�LV�PDGH���7KDW�LV��WKHUH�LV�QR�OLDELOLW\�UHFRJQLVHG���+RZHYHU��WKH
'HSDUWPHQW�UHFRJQLVHV�D�OLDELOLW\�IRU�IXWXUH�JUDQW�SD\PHQWV�WR�WKH
,QWHUQDWLRQDO�0RQHWDU\�)XQG��,0)��(QKDQFHG�6WUXFWXUDO�$GMXVWPHQW
)DFLOLW\���,Q����������WKH�'HSDUWPHQW�RI�WKH�7UHDVXU\�DJUHHG�WR
FRQWULEXWH�������������LQ�WZHOYH�DQQXDO�LQVWDOOPHQWV�RI������������WR�WKH
,0)·V�(QKDQFHG�6WUXFWXUDO�$GMXVWPHQW�)DFLOLW\���7KH�'HSDUWPHQW�KDV
PDGH�WZR�SD\PHQWV�DQG�KDV�D�OLDELOLW\�RI�������������

2.8 Revenue Replacement Payments

7KH�&RPPRQZHDOWK�FROOHFWV�D�QXPEHU�RI�UHYHQXH�UHSODFHPHQW�WD[HV�DV
DQ�DJHQW�IRU�WKH�6WDWHV�DQG�7HUULWRULHV��7KHVH�WD[HV�KDYH�UHSODFHG
FRQVWLWXWLRQDOO\�LQYDOLG�EXVLQHVV�IUDQFKLVH�IHHV�DQG�DUH�SDVVHG�GLUHFWO\�E\
WKH�&RPPRQZHDOWK�WR�WKH�6WDWH�DQG�7HUULWRU\�*RYHUQPHQWV��ZLWK�DQ
DGMXVWPHQW�IRU�DGPLQLVWUDWLRQ�FRVWV��5HIOHFWLQJ�WKH�&RPPRQZHDOWK·V
DJHQF\�UROH�LQ�WKH�FROOHFWLRQ�RI�WKHVH�WD[HV��WKH\�KDYH�QRW�EHHQ�UHFRJQLVHG
LQ�WKHVH�ILQDQFLDO�VWDWHPHQWV��8QGHU�WKH�SUHYLRXV�DFFRXQWLQJ�SROLF\��WKH
UHYHQXH�UHSODFHPHQW�SD\PHQWV�ZHUH�WUHDWHG�RQ�D�JURVV�EDVLV��7KH
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UHOHYDQW�DPRXQWV�IRU���������DQG���������DUH�RXWOLQHG�LQ�WKH�WDEOH
EHORZ�
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�������

�¶���

�������

�¶���

7UDQVIHUV WR WKH 6WDWHV DQG 7HUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW SD\PHQWV ��������� ���������

&DVK IURP WKH 2IILFLDO &RPPRQZHDOWK 3XEOLF

$FFRXQW LQ UHODWLRQ WR UHYHQXH UHSODFHPHQW

SD\PHQWV ��������� ���������

2.9 Mirror taxes collected by State and Territory Governments

7KH�&RPPRQZHDOWK�LPSRVHV�PLUURU�WD[HV�RQ�EHKDOI�RI�WKH�6WDWHV�ZKLFK
UHSODFH�FRQVWLWXWLRQDOO\�LQYDOLG�6WDWH�WD[HV�RQ�&RPPRQZHDOWK�SODFHV�
0LUURU�WD[HV�DUH�FROOHFWHG�E\�WKH�6WDWHV�DQG�ZLOO�EH�SDVVHG�WR�WKH
&RPPRQZHDOWK�DQG�LPPHGLDWHO\�UHSDLG�WR�WKH�6WDWHV��7KH�6WDWH
*RYHUQPHQWV�EHDU�WKH�DGPLQLVWUDWLRQ�FRVWV�RI�FROOHFWLQJ�PLUURU�WD[HV�
7KHUH�KDV�WR�GDWH�EHHQ�QR�PLUURU�WD[HV�SDLG�WR�WKH�&RPPRQZHDOWK�E\
WKH�6WDWHV�DV�QRW�DOO�6WDWHV�KDYH�\HW�SDVVHG�OHJLVODWLRQ�IDFLOLWDWLQJ�VXFK
SD\PHQW�

2.10 Employee Entitlements

Leave

7KH�OLDELOLW\�IRU�HPSOR\HH�HQWLWOHPHQWV�LQFOXGHV�SURYLVLRQV�IRU�DQQXDO
OHDYH�DQG�ORQJ�VHUYLFH�OHDYH���1R�SURYLVLRQ�LV�PDGH�IRU�VLFN�OHDYH�DV�DOO
VLFN�OHDYH�LV�QRQ�YHVWLQJ�DQG�WKH�DYHUDJH�VLFN�OHDYH�WDNHQ�LQ�IXWXUH�\HDUV
E\�HPSOR\HHV�RI�WKH�'HSDUWPHQW�LV�HVWLPDWHG�WR�EH�OHVV�WKDQ�WKH�DQQXDO
HQWLWOHPHQW�IRU�VLFN�OHDYH�

7KH�OLDELOLW\�IRU�DQQXDO�OHDYH�UHIOHFWV�WKH�YDOXH�RI�WRWDO�DQQXDO�OHDYH
HQWLWOHPHQWV�RI�DOO�HPSOR\HHV�DW����-XQH������DQG�LV�UHFRJQLVHG�DW�WKH
QRPLQDO�DPRXQW�

7KH�QRQ�FXUUHQW�SRUWLRQ�RI�WKH�OLDELOLW\�IRU�ORQJ�VHUYLFH�OHDYH�LV
UHFRJQLVHG�DQG�PHDVXUHG�DW�WKH�SUHVHQW�YDOXH�RI�WKH�HVWLPDWHG�IXWXUH�FDVK
IORZV�WR�EH�PDGH�LQ�UHVSHFW�RI�DOO�HPSOR\HHV�DW����-XQH��������,Q
GHWHUPLQLQJ�WKH�SUHVHQW�YDOXH�RI�WKH�OLDELOLW\��WKH�'HSDUWPHQW�KDV�WDNHQ
LQWR�DFFRXQW�DWWULWLRQ�UDWHV�DQG�SD\�LQFUHDVHV�WKURXJK�SURPRWLRQ�DQG
LQIODWLRQ�

Separation and Redundancy

3URYLVLRQ�LV�DOVR�PDGH�IRU�VHSDUDWLRQ�DQG�UHGXQGDQF\�SD\PHQWV�LQ
FLUFXPVWDQFHV�ZKHUH�WKH�'HSDUWPHQW�KDV�IRUPDOO\�LGHQWLILHG�SRVLWLRQV�DV
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H[FHVV�WR�UHTXLUHPHQWV�DQG�D�UHOLDEOH�HVWLPDWH�RI�WKH�DPRXQW�RI�WKH
SD\PHQWV�FDQ�EH�GHWHUPLQHG�

Superannuation

6WDII�RI�WKH�'HSDUWPHQW�FRQWULEXWH�WR�WKH�&RPPRQZHDOWK
6XSHUDQQXDWLRQ�6FKHPH�DQG�WKH�3XEOLF�6HFWRU�6XSHUDQQXDWLRQ�6FKHPH�
(PSOR\HU�FRQWULEXWLRQV�DPRXQWLQJ�WR������������KDYH�EHHQ�H[SHQVHG�LQ
WKHVH�ILQDQFLDO�VWDWHPHQWV�

1R�OLDELOLW\�LV�VKRZQ�IRU�VXSHUDQQXDWLRQ�LQ�WKH�VWDWHPHQW�RI�$JHQF\
$VVHWV�DQG�/LDELOLWLHV�DV�WKH�HPSOR\HU�FRQWULEXWLRQV�IXOO\�H[WLQJXLVK�WKH
DFFUXLQJ�OLDELOLW\��ZKLFK�LV�DVVXPHG�E\�WKH�&RPPRQZHDOWK�

(PSOR\HU�6XSHUDQQXDWLRQ�3URGXFWLYLW\�%HQHILW�FRQWULEXWLRQV�WRWDOOHG
���������

2.11 Leases

$�GLVWLQFWLRQ�LV�PDGH�EHWZHHQ�ILQDQFH�OHDVHV��ZKLFK�HIIHFWLYHO\�WUDQVIHU
IURP�WKH�OHVVRU�WR�WKH�OHVVHH�VXEVWDQWLDOO\�DOO�WKH�ULVNV�DQG�EHQHILWV
LQFLGHQWDO�WR�RZQHUVKLS�RI�OHDVHG�QRQ�FXUUHQW�DVVHWV��DQG�RSHUDWLQJ�OHDVHV
XQGHU�ZKLFK�WKH�OHVVRU�HIIHFWLYHO\�UHWDLQV�VXEVWDQWLDOO\�DOO�VXFK�ULVNV�DQG
EHQHILWV�

:KHUH�D�QRQ�FXUUHQW�DVVHW�LV�DFTXLUHG�E\�PHDQV�RI�D�ILQDQFH�OHDVH��WKH
DVVHW�LV�FDSLWDOLVHG�DW�WKH�SUHVHQW�YDOXH�RI�PLQLPXP�OHDVH�SD\PHQWV�DW�WKH
LQFHSWLRQ�RI�WKH�OHDVH�DQG�D�OLDELOLW\�UHFRJQLVHG�IRU�WKH�VDPH�DPRXQW�
/HDVHG�DVVHWV�DUH�DPRUWLVHG�RYHU�WKH�SHULRG�RI�WKH�OHDVH���/HDVH�SD\PHQWV
DUH�DOORFDWHG�EHWZHHQ�WKH�SULQFLSDO�FRPSRQHQW�DQG�WKH�LQWHUHVW�H[SHQVH�

2SHUDWLQJ�OHDVH�SD\PHQWV�DUH�FKDUJHG�WR�WKH�VWDWHPHQW�RI�$JHQF\
5HYHQXHV�DQG�([SHQVHV�RQ�D�EDVLV�ZKLFK�LV�UHSUHVHQWDWLYH�RI�WKH�SDWWHUQ
RI�EHQHILWV�GHULYHG�IURP�WKH�OHDVHG�DVVHWV�

2.12 Cash

&DVK�LQFOXGHV�QRWHV�DQG�FRLQV�KHOG��GHSRVLWV�KHOG�DW�FDOO�ZLWK�D�EDQN�RU
ILQDQFLDO�LQVWLWXWLRQ�DQG�EDODQFHV�RI�FRPPHUFLDO�WUXVW�DFFRXQWV�KHOG�LQ�WKH
2IILFLDO�&RPPRQZHDOWK�3XEOLF�$FFRXQW��&3$��

2.13 Financial Instruments and Specific Disclosures by
Financial Institutions

7KH�'HSDUWPHQW�LV�FRPSO\LQJ�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�IROORZLQJ
$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�



Financial Statements 179

�D� $$6����6HW�RII�DQG�([WLQJXLVKPHQW�RI�'HEW�

�E� $$6����6SHFLILF�'LVFORVXUHV�E\�)LQDQFLDO�,QVWLWXWLRQV��DQG

�F� $$6����3UHVHQWDWLRQV�DQG�'LVFORVXUH�RI�)LQDQFLDO�,QVWUXPHQWV�

:KHUH�SUDFWLFDEOH��FRPSDUDWLYH�LQIRUPDWLRQ�KDV�EHHQ�GLVFORVHG�
$FFRXQWLQJ�SROLFLHV�IRU�ILQDQFLDO�LQVWUXPHQWV�DUH�VWDWHG�DW�QRWHV����DQG
��$�

2.14 Acquisition of Assets

$VVHWV�DUH�UHFRUGHG�DW�FRVW�RQ�DFTXLVLWLRQ�H[FHSW�DV�VWDWHG�EHORZ���7KH
FRVW�RI�DFTXLVLWLRQ�LQFOXGHV�WKH�IDLU�YDOXH�RI�DVVHWV�WUDQVIHUUHG�LQ
H[FKDQJH�DQG�OLDELOLWLHV�XQGHUWDNHQ�

$VVHWV�DFTXLUHG�DW�QR�FRVW�RU�IRU�QRPLQDO�FRQVLGHUDWLRQ�DUH�LQLWLDOO\
UHFRJQLVHG�DV�DVVHWV�DQG�UHYHQXH�DW�WKHLU�IDLU�YDOXH�DW�WKH�GDWH�RI
DFTXLVLWLRQ��XQOHVV�DFTXLUHG�DV�D�FRQVHTXHQFH�RI�UHVWUXFWXULQJ
DGPLQLVWUDWLYH�DUUDQJHPHQWV���,Q�WKH�ODWWHU�FDVH��DVVHWV�DUH�LQLWLDOO\
UHFRJQLVHG�DW�WKH�DPRXQWV�DW�ZKLFK�WKH\�ZHUH�UHFRJQLVHG�LQ�WKH�WUDQVIHURU
DJHQF\·V�DFFRXQWV�LPPHGLDWHO\�SULRU�WR�WKH�UHVWUXFWXULQJ�

2.15 Property Plant and Equipment

Asset Recognition Threshold

3XUFKDVHV�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DUH�UHFRJQLVHG�LQLWLDOO\�DW�FRVW
LQ�WKH�VWDWHPHQW�RI�$JHQF\�$VVHWV�DQG�/LDELOLWLHV��H[FHSW�IRU�SXUFKDVHV
FRVWLQJ�OHVV�WKDQ��������ZKLFK�DUH�H[SHQVHG�LQ�WKH�\HDU�RI
DFTXLVLWLRQ��RWKHU�WKDQ�ZKHUH�WKH\�IRUP�SDUW�RI�D�JURXS�RI�VLPLODU�LWHPV
ZKLFK�DUH�VLJQLILFDQW�LQ�WRWDO��

Revaluation

6FKHGXOH���RI�WKH�)0$�2UGHUV�UHTXLUHV�WKDW�SURSHUW\��SODQW�DQG
HTXLSPHQW�EH�SURJUHVVLYHO\�UHYDOXHG�LQ�DFFRUGDQFH�ZLWK�WKH�¶GHSULYDO·
PHWKRG�RI�YDOXDWLRQ�E\���-XO\��������7KHUHDIWHU�WKH\�DUH�WR�EH�UHYDOXHG
SURJUHVVLYHO\�RQ�WKDW�EDVLV�HYHU\�WKUHH�\HDUV�

5HYDOXDWLRQV�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DUH�DFFRXQWHG�IRU�E\
VHSDUDWHO\�UHVWDWLQJ�WKH�JURVV�DPRXQW�DQG�WKH�UHODWHG�DFFXPXODWHG
GHSUHFLDWLRQ�RI�WKH�UHYDOXHG�DVVHW�

7KH�FDUU\LQJ�DPRXQWV�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�KHOG�E\�WKH�0LQW
KDYH�EHHQ�UHYLHZHG�WR�GHWHUPLQH�ZKHWKHU�WKH\�DUH�LQ�H[FHVV�RI�WKHLU
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UHFRYHUDEOH�DPRXQWV���,Q�DVVHVVLQJ�UHFRYHUDEOH�DPRXQWV�WKH�UHOHYDQW�FDVK
IORZV�KDYH�QRW�EHHQ�GLVFRXQWHG�WR�WKHLU�SUHVHQW�YDOXH�

7KH�'HSDUWPHQW�LV�LPSOHPHQWLQJ�LWV�SURJUHVVLYH�UHYDOXDWLRQV�DV�IROORZV�

� OHDVHKROG�LPSURYHPHQWV�DUH�WR�EH�UHYDOXHG�HYHU\�WKUHH�\HDUV

� SODQW�DQG�HTXLSPHQW�KDV�EHHQ�UHYDOXHG�RYHU�WKH�ILQDQFLDO�\HDU
���������DQG�ZLOO�EH�UHYDOXHG�LQ�VXFFHVVLYH�WKUHH�\HDU�SHULRGV�

$VVHWV�LQ�HDFK�FODVV�DFTXLUHG�DIWHU�WKH�FRPPHQFHPHQW�RI�WKH�SURJUHVVLYH
UHYDOXDWLRQ�F\FOH�ZLOO�EH�UHSRUWHG�RQ�WKH�EDVLV�RI�WKH�YDOXH�LQLWLDOO\
UHFRJQLVHG�RQ�DFTXLVLWLRQ�IRU�WKH�GXUDWLRQ�RI�WKH�SURJUHVVLYH�UHYDOXDWLRQ
WKHQ�LQ�SURJUHVV�

7KH�ILQDQFLDO�HIIHFW�RI�WKH�PRYH�WR�SURJUHVVLYH�UHYDOXDWLRQ�LV�WKDW�WKH
FDUU\LQJ�DPRXQWV�RI�DVVHWV�ZLOO�UHIOHFW�FXUUHQW�YDOXHV�DQG�GHSUHFLDWLRQ
FKDUJHV�ZLOO�UHIOHFW�WKH�FXUUHQW�FRVW�RI�WKH�VHUYLFH�SRWHQWLDO�FRQVXPHG�LQ
HDFK�SHULRG�

Intangible Assets

:KHUH�UHFRJQLVHG��LQWDQJLEOH�DVVHWV�DUH�UHSRUWHG�DW�WKH�ORZHU�RI�FRVW�
UHFRYHUDEOH�DPRXQW�RU�YDOXDWLRQ���7KH\�DUH�DPRUWLVHG�RQ�D�VWUDLJKW�OLQH
EDVLV�RYHU�WKHLU�DQWLFLSDWHG�XVHIXO�OLYHV�

Depreciation and Amortisation

'HSUHFLDEOH�SURSHUW\��SODQW�DQG�HTXLSPHQW�DUH�ZULWWHQ�RII�WR�WKHLU
HVWLPDWHG�UHVLGXDO�YDOXHV�RYHU�WKHLU�HVWLPDWHG�XVHIXO�OLYHV�WR�WKH
'HSDUWPHQW�XVLQJ�WKH�VWUDLJKW�OLQH�PHWKRG�RI�GHSUHFLDWLRQ���/HDVHKROG
LPSURYHPHQWV�DUH�DPRUWLVHG�RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�OHVVHU�RI�WKH
HVWLPDWHG�XVHIXO�OLIH�RI�WKH�LPSURYHPHQWV�RU�WKH�XQH[SLUHG�SHULRG�RI�WKH
OHDVH�
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'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ�UDWHV�DSSO\LQJ�WR�HDFK�FODVV�RI�GHSUHFLDEOH
DVVHWV�DUH�DV�IROORZV�

������� �������

&RPSXWHUV� SODQW DQG HTXLSPHQW � � �� \HDUV � � �� \HDUV

/HDVHKROG LPSURYHPHQWV � � �� \HDUV � \HDUV

0RWRU YHKLFOHV � \HDUV � \HDUV

2IILFH HTXLSPHQW � \HDUV � \HDUV

&DSLWDOLVHG VRIWZDUH � � � \HDUV � � � \HDUV

'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ�UDWHV�DQG�PHWKRGV�DUH�UHYLHZHG�DW�HDFK
EDODQFH�GDWH�DQG�QHFHVVDU\�DGMXVWPHQWV�DUH�UHFRJQLVHG�LQ�WKH�FXUUHQW�DQG
IXWXUH�UHSRUWLQJ�SHULRGV�DV�DSSURSULDWH�

7KH�DJJUHJDWH�DPRXQW�RI�GHSUHFLDWLRQ�DOORFDWHG�IRU�HDFK�FODVV�RI�DVVHW
GXULQJ�WKH�UHSRUWLQJ�SHULRG�LV�GLVFORVHG�LQ�1RWH���%�

2.16 Inventories

,QYHQWRULHV�DUH�EURXJKW�WR�DFFRXQW�DW�WKH�ORZHU�RI�FRVW�DQG�QHW�UHDOLVDEOH
YDOXH���:RUN�LQ�SURJUHVV�DQG�ILQLVKHG�JRRGV�DUH�EURXJKW�WR�DFFRXQW�DW
DFWXDO�FRVWV�WR�LQFOXGH�GLUHFW�FRVWV�DQG�D�SURSRUWLRQ�RI�GLUHFW�ODERXU�DQG
RYHUKHDG���$OO�SUHFLRXV�PHWDOV�DUH�SXUFKDVHG�DQG�EURXJKW�WR�DFFRXQW�DW
FRVW�DQG�H[SHQVHG�DV�XVHG���,QGLUHFW�PDWHULDOV�DUH�H[SHQVHG�DW�WKH�WLPH�RI
SXUFKDVH�

2.17 Taxation

7KH�'HSDUWPHQW�RI�WKH�7UHDVXU\�LV�H[HPSW�IURP�DOO�IRUPV�RI�WD[DWLRQ
H[FHSW�IRU�)ULQJH�%HQHILWV�7D[���7KH�0LQW�LV�OLDEOH�IRU�DOO�IRUPV�RI
WD[DWLRQ�LQFOXGLQJ�3D\UROO�WD[��&RPSDQLHV�SURILW�WD[��IULQJH�EHQHILW�WD[
DQG�VDOHV�WD[�RQ�QRQ�FRLQ�SURGXFWV�

2.18 Insurance

$�QHZ�&RPPRQZHDOWK�LQVXUDEOH�ULVN�PDQDJHG�IXQG�FDOOHG�¶&RPFRYHU·�
FRPPHQFHG�RSHUDWLRQV�DV�IURP���-XO\��������)URP�WKDW�GDWH��WKH
'HSDUWPHQW�KDV�LQVXUHG�ZLWK�WKH�IXQG�IRU�ULVNV�RWKHU�WKDQ�ZRUNHUV
FRPSHQVDWLRQ��ZKLFK�LV�GHDOW�ZLWK�YLD�FRQWLQXLQJ�DUUDQJHPHQWV�ZLWK
&RPFDUH�

7KH�QHZ�DUUDQJHPHQWV�UHSODFH�WKH�SUHYLRXV�SROLF\�RI�QRQ�LQVXUDQFH�DQG
UHTXLUH�WKH�V\VWHPDWLF�LGHQWLILFDWLRQ��TXDQWLILFDWLRQ��UHSRUWLQJ�DQG
PDQDJHPHQW�RI�ULVN�DFURVV�WKH�GHSDUWPHQW�
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2.19 Bad and Doubtful Debts

%DG�GHEWV�DUH�ZULWWHQ�RII�GXULQJ�WKH�\HDU�LQ�ZKLFK�WKH\�DUH�LGHQWLILHG�WR
WKH�H[WHQW�WR�ZKLFK�WKH\�KDYH�QRW�EHHQ�SURYLGHG�IRU�

$�SURYLVLRQ�LV�UDLVHG�IRU�DQ\�GRXEWIXO�GHEWV�EDVHG�RQ�D�UHYLHZ�RI�DOO
RXWVWDQGLQJ�DFFRXQWV�DV�DW�\HDU�HQG�

2.20 Comparative Figures

:KHUH�QHFHVVDU\��FRPSDUDWLYH�ILJXUHV�KDYH�EHHQ�DGMXVWHG�WR�FRQIRUP�WR
FKDQJHV�LQ�SUHVHQWDWLRQ�ZLWKLQ�WKHVH�ILQDQFLDO�VWDWHPHQWV�

2.21 Statement of Significant Accounting Policies for
Administered Items

$GPLQLVWHUHG�LWHPV�LQFOXGH�

Unclaimed Moneys

0RQH\V�IURP�EDQN�DFFRXQWV�LQDFWLYH�IRU�VHYHQ�\HDUV�DUH�WUDQVIHUUHG�WR
WKH�&RPPRQZHDOWK�IURP�EDQNLQJ�LQVWLWXWLRQV���7KHVH�XQFODLPHG�PRQH\V
DUH�GHSRVLWHG�LQ�WKH�&RQVROLGDWHG�5HYHQXH�)XQG�DQG�DUH�UHFRJQLVHG�DV
DGPLQLVWHUHG�UHYHQXH���$�SURYLVLRQ�UHSUHVHQWLQJ�WKH�H[SHFWHG�UHFRYHU\�RI
WKHVH�PRQH\V�OHVV�UHIXQGV�SDLG��EDVHG�RQ�DQ�DQDO\VLV�RI�KLVWRULFDO
WUDQVDFWLRQV��LV�UHFRJQLVHG�

Guarantees

*XDUDQWHHV�SURYLGHG�XQGHU�OHJLVODWLRQ�ZLWKLQ�WKH�SRUWIROLR�UHVSRQVLELOLW\
RI�WKH�7UHDVXUHU�DUH�UHFRJQLVHG�DV�OLDELOLWLHV�ZKHQ�LW�LV�SUREDEOH�WKDW�WKH
JXDUDQWHH�ZLOO�EH�FDOOHG�DQG�LW�FDQ�EH�UHOLDEO\�PHDVXUHG���,Q�DOO�RWKHU
LQVWDQFHV�VXFK�JXDUDQWHHV�DUH�GLVFORVHG�LQ�VWDWHPHQW�RI�$GPLQLVWHUHG
5HPRWH�&RQWLQJHQFLHV��1RWH�����

State and Territory Advances

$GYDQFHV�PDGH�WR�WKH�6WDWHV�DQG�7HUULWRULHV�DUH�UHFRJQLVHG�DW�WKHLU
H[SHFWHG�UHFRYHUDEOH�DPRXQW�DW�EDODQFH�GDWH�

Royal Australian Mint � Seigniorage and Repurchase of
Circulating Coins

6HLJQLRUDJH�LV�FROOHFWHG�E\�WKH�0LQW�RQ�EHKDOI�RI�WKH�&RPPRQZHDOWK�
6HLJQLRUDJH�UHSUHVHQWV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�IDFH�YDOXH�RI�FRLQDJH
VROG�WR�WKH�5HVHUYH�%DQN�RI�$XVWUDOLD�DQG�LWV�FRVW�RI�SURGXFWLRQ�WR�WKH
0LQW�
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7KH�0LQW�UHSXUFKDVHV�FLUFXODWLQJ�FRLQV�RQ�EHKDOI�RI�WKH�&RPPRQZHDOWK�
7KH�FRVWV�LQFXUUHG�E\�WKH�0LQW�LQ�UHSXUFKDVLQJ�FLUFXODWLQJ�FRLQV�DUH
RIIVHW�WR�DQ�H[WHQW�E\�WKH�VDOH�RI�VFUDS�PHWDO�DQG�WKH�EDODQFH�LV
VXSSOHPHQWHG�E\�WKH�&RPPRQZHDOWK�YLD�D�UHGXFWLRQ�LQ�WKH�WRWDO�DPRXQW
SDLG�WR�WKH�&RPPRQZHDOWK�E\�WKH�0LQW�

Loan Consolidation and Investment Reserve

7KH�YDOXH�RI�&RPPRQZHDOWK�LVVXHG�VHFXULWLHV�KHOG�LQ�WKH�/RDQ
&RQVROLGDWLRQ�DQG�,QYHVWPHQW�5HVHUYH�LV�GHGXFWHG�IURP�WKH�IDFH�YDOXH�RI
WKH�DGPLQLVWHUHG�ERUURZLQJV�OLDELOLW\���$Q\�JDLQ�RU�ORVV�RQ�UHSXUFKDVH�LV
UHSRUWHG�LQ�WKH�VWDWHPHQW�RI�$GPLQLVWHUHG�5HYHQXHV�DQG�([SHQVHV���7KH
QHW�HIIHFW�LV�WR�UHSRUW�WKH�LPSDFW�RI�WUDQVDFWLRQV�ZLWK�H[WHUQDO�SDUWLHV�

Reserve Bank of Australia Dividend

,Q�WKHVH�DFFRXQWV��WKH�WUHDWPHQW�RI�WKH�5HVHUYH�%DQN�RI�$XVWUDOLD
GLYLGHQG�KDV�EHHQ�FKDQJHG��UHIOHFWLQJ�D�FKDQJH�LQ�WKH�UHYHQXH�UHFRJQLWLRQ
VWDQGDUG��$$6����$$6%�������IRU�����������7KLV�PHDQV�WKDW�UHYHQXH�
LQFOXGLQJ�GLYLGHQGV��FDQ�QRZ�RQO\�EH�EURXJKW�WR�DFFRXQW�RQFH�WKH�ULJKW
WR�FRQWURO�WKH�LQFRPH�VWUHDP�LV�HVWDEOLVKHG���2Q�WKLV�EDVLV��WKH�5%$·V
GLYLGHQG�IRU���������ZLOO�EH�UHFRJQLVHG�LQ�7UHDVXU\·V�DFFRXQWV�LQ������
�������$Q�DPRXQW�RI�����������������1RWH�����ZDV�UHFHLYHG�LQ��������
UHSUHVHQWLQJ�WKH�EDODQFH�RI�WKH�GLYLGHQG�UHFHLYDEOH�DW����-XQH������

Investments

Development Banks
,QYHVWPHQWV�LQ�GHYHORSPHQW�EDQNV�DUH�FODVVLILHG�DV�QRQ�PRQHWDU\�DVVHWV�

:KHUH�WKH�LQIRUPDWLRQ�LV�DYDLODEOH��WKHVH�LQYHVWPHQWV�DUH�UHFRJQLVHG�DW
KLVWRULFDO�FRVW���:KHUH�KLVWRULFDO�FRVW�UHFRUGV�DUH�QRW�UHDGLO\�REWDLQDEOH��D
QRWLRQDO�FRVW�KDV�EHHQ�HVWDEOLVKHG�DW����-XQH������E\�UHIHUHQFH�WR�WKH
'HYHORSPHQW�%DQNV’ �ILQDQFLDO�VWDWHPHQWV�DQG�H[FKDQJH�UDWHV�DW�WKDW�WLPH�

7KH�LQYHVWPHQW�LQ�WKH�(XURSHDQ�%DQN�IRU�5HFRQVWUXFWLRQ�DQG
'HYHORSPHQW��(%5'��LV�UHFRJQLVHG�DW�KLVWRULFDO�FRVW��ZKHUHDV�WKH
LQYHVWPHQWV�LQ�WKH�$VLDQ�'HYHORSPHQW�%DQN��$'%���WKH�,QWHUQDWLRQDO
)LQDQFH�&RUSRUDWLRQ��,)&���WKH�0XOWLODWHUDO�,QYHVWPHQW�*XDUDQWHH
$JHQF\��0,*$��DQG�WKH�,QWHUQDWLRQDO�%DQN�IRU�5HFRQVWUXFWLRQ�DQG
'HYHORSPHQW��,%5'��DUH�UHFRJQLVHG�DW�QRWLRQDO�FRVW�

2ZLQJ�WR�WKHLU�QDWXUH��WKHVH�LQYHVWPHQWV�DUH�RQO\�UHYDOXHG�SHULRGLFDOO\�
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International Monetary Fund (IMF)
7KH�TXRWD�LV�WKH�FXUUHQW�YDOXH�LQ�$XVWUDOLDQ�GROODUV�RI�$XVWUDOLD’V
VXEVFULSWLRQ�WR�WKH�,0)�

7KH�6SHFLDO�'UDZLQJ�5LJKWV��6'5��DOORFDWLRQ�OLDELOLW\�UHIOHFWV�WKH�FXUUHQW
YDOXH�LQ�$XVWUDOLDQ�GROODUV�RI�WKH�OLDELOLW\�WR�UHSD\�WR�WKH�,0)�$XVWUDOLD’V
FXPXODWLYH�DOORFDWLRQ�RI�6'5V��DQG�LV�FODVVLILHG�DV�DQ�‘2WKHU�3URYLVLRQV
DQG�3D\DEOHV’ �

Portfolio Agencies
7KH�&RPPRQZHDOWK·V�LQYHVWPHQW�LQ�RWKHU�FRQWUROOHG�DXWKRULWLHV�DQG
FRPSDQLHV�LQ�WKLV�SRUWIROLR�LV�YDOXHG�DW�WKH�DJJUHJDWH�RI�WKH
&RPPRQZHDOWK·V�VKDUH�RI�WKH�QHW�DVVHWV�DQG�QHW�OLDELOLWLHV�RI�HDFK�HQWLW\
DV�DW����-XQH������

Promissory Notes

3URPLVVRU\�QRWHV�ZKLFK�KDYH�EHHQ�LVVXHG�LQ�IRUHLJQ�FXUUHQFLHV�DUH
WUDQVODWHG�DW�WKH�VSRW�UDWH�DW�EDODQFH�GDWH���)RUHLJQ�FXUUHQF\�JDLQV�DQG
ORVVHV�DUH�UHFRJQLVHG�ZKHUH�DSSOLFDEOH���3URPLVVRU\�QRWHV�KDYH�EHHQ
LVVXHG�WR�WKH�,QWHUQDWLRQDO�0RQHWDU\�)XQG��,QWHUQDWLRQDO�%DQN�IRU
5HFRQVWUXFWLRQ�DQG�'HYHORSPHQW��WKH�(XURSHDQ�%DQN�IRU
5HFRQVWUXFWLRQ�DQG�'HYHORSPHQW��WKH�$VLDQ�'HYHORSPHQW�%DQN�DQG�WKH
0XOWLODWHUDO�,QYHVWPHQW�*XDUDQWHH�$JHQF\�

Payments to the States

*UDQWV�DUH�UHFRJQLVHG�DV�H[SHQVHV�DW�WKH�WLPH�WKDW�FRQGLWLRQV�XQGHU�WKH
JUDQW�DJUHHPHQW�KDYH�EHHQ�VDWLVILHG�RU�SD\PHQW�KDV�EHHQ�PDGH�

Borrowings

%RUURZLQJV�DUH�PHDVXUHG�DW�IDFH�YDOXH���3UHPLXPV�DQG�GLVFRXQWV�LQ
UHODWLRQ�WR�ERUURZLQJV�DUH�QHWWHG�DQG�DPRUWLVHG�RYHU�WKH�OLIH�RI�WKH
ERUURZLQJV�RQ�D�VWUDLJKW�OLQH�EDVLV�

%RUURZLQJV�DUH�UHFRJQLVHG�RQ�D�JURVV�EDVLV��LQFOXGLQJ�ERUURZLQJV�RQ
EHKDOI�RI�WKH�6WDWH�DQG�7HUULWRU\�*RYHUQPHQWV���5HFHLYDEOHV�UHODWLQJ�WR
ERUURZLQJV�RQ�EHKDOI�RI�WKH�6WDWH�DQG�7HUULWRU\�*RYHUQPHQWV�DUH
UHFRJQLVHG�DV�DGPLQLVWHUHG�DVVHWV�

Foreign Currency Transactions

7UDQVDFWLRQV�GHQRPLQDWHG�LQ�D�IRUHLJQ�FXUUHQF\�DUH�FRQYHUWHG�DW�WKH
H[FKDQJH�UDWH�DW�WKH�GDWH�RI�WKH�WUDQVDFWLRQ���)RUHLJQ�FXUUHQF\�UHFHLYDEOHV
DQG�SD\DEOHV�DUH�WUDQVODWHG�DW�WKH�H[FKDQJH�UDWHV�FXUUHQW�DV�DW�EDODQFH
GDWH�
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:KHUH�D�SXUFKDVH�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQF\�LV�VSHFLILFDOO\�KHGJHG�
H[FKDQJH�JDLQV�RU�ORVVHV�RQ�KHGJLQJ�WUDQVDFWLRQV�DULVLQJ�XS�WR�WKH�GDWH�RI
SXUFKDVH�RU�VDOH�DQG�FRVWV��SUHPLXPV�DQG�GLVFRXQWV�UHODWLYH�WR�WKH
KHGJLQJ�WUDQVDFWLRQV�DUH�LQFOXGHG�ZLWK�WKH�SXUFKDVH�RU�VDOH���([FKDQJH
JDLQV�DQG�ORVVHV�DULVLQJ�RQ�WKH�KHGJH�WUDQVDFWLRQV�DIWHU�WKDW�GDWH�DUH�WDNHQ
WR�WKH�VWDWHPHQW�RI�5HYHQXHV�DQG�([SHQVHV�

Derivative Transactions

7KH�'HSDUWPHQW�XQGHUWDNHV�GHULYDWLYH�WUDQVDFWLRQV�RQ�EHKDOI�RI�WKH
&RPPRQZHDOWK�WR�DVVLVW�ZLWK�WKH�PDQDJHPHQW�RI�PDUNHW�ULVN�DVVRFLDWHG
ZLWK�WKH�&RPPRQZHDOWK�GHEW�SRUWIROLR���7KH�'HSDUWPHQW�PDQDJHV�WKLV
PDUNHW�ULVN�E\�HQWHULQJ�LQWR�LQWHUHVW�UDWH�VZDSV�DQG�FURVV�FXUUHQF\�VZDSV�

6ZDS�SULQFLSDO�DVVRFLDWHG�ZLWK�FURVV�FXUUHQF\�VZDSV�LV�UHFRJQLVHG�RQ�D
QHW�EDVLV�XVLQJ�WKH�FRVW�PHWKRG���7KH�QRWLRQDO�SULQFLSDO�DVVRFLDWHG�ZLWK
LQWHUHVW�UDWH�VZDSV�LV�QRW�UHFRJQLVHG�DV�DVVHWV�RU�OLDELOLWLHV�

6ZDS�LQWHUHVW�SD\DEOH�DQG�UHFHLYDEOH�LQ�UHODWLRQ�WR�LQWHUHVW�UDWH�DQG�FURVV�
FXUUHQF\�VZDSV�LV�DOVR�UHFRJQLVHG�RQ�D�QHW�EDVLV�

3ULRU�WR����������VZDS�FRQWUDFWV�ZHUH�UHFRJQLVHG�RQ�D�JURVV�FRVW�EDVLV�

Mortgage Insurance Policies Written by Housing Loans
Insurance Corporation (HLIC) up to 12 December 1997

7KH�+/,&�ZDV�VROG�E\�WKH�&RPPRQZHDOWK�RQ����'HFHPEHU������
7HUPV�DQG�FRQGLWLRQV�RI�WKH�VDOH�LQFOXGHG�WKDW�WKH�&RPPRQZHDOWK�VKDOO
UHPDLQ�UHVSRQVLEOH�IRU�WKH�PRUWJDJH�LQVXUDQFH�SROLFLHV�ZULWWHQ�XS�WR�WKH
WLPH�RI�WKH�VDOH�

7KH�VDOH�RI�WKH�+/,&�ZDV�FRQGXFWHG�E\�WKH�2IILFH�RI�$VVHW�6DOHV�DQG
,QIRUPDWLRQ�7HFKQRORJ\�2XWVRXUFLQJ�

$FFRXQWLQJ�SROLFLHV�DGRSWHG�DUH�

Premiums
3UHPLXPV�FRPSULVH�DPRXQWV�FKDUJHG�WR�WKH�SROLF\KROGHU�RU�RWKHU
LQVXUHU��H[FOXGLQJ�DPRXQWV�FROOHFWHG�RQ�EHKDOI�RI�WKLUG�SDUWLHV��SULQFLSDOO\
VWDPS�GXWLHV���7KH�HDUQHG�SRUWLRQ�RI�SUHPLXPV�UHFHLYHG�DQG�UHFHLYDEOH�LV
UHFRJQLVHG�DV�UHYHQXH���3UHPLXPV�DUH�WUHDWHG�DV�HDUQHG�IURP�WKH�GDWH�RI
DWWDFKPHQW�RI�ULVN�

3UHPLXPV�UHFHLYHG�LQ�UHVSHFW�RI�LQVXUHG�ORDQV�DUH�DSSRUWLRQHG�RYHU�D
QXPEHU�RI�\HDUV�LQ�DFFRUGDQFH�ZLWK�DQ�DFWXDULDO�GHWHUPLQDWLRQ�RI�WKH
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SDWWHUQ�RI�ULVN�LQ�UHODWLRQ�WR�WKH�ORDQV���3UHPLXP�DPRXQWV�FDUULHG�IRUZDUG
LQ�WKLV�ZD\�DUH�FUHGLWHG�WR�‘3URYLVLRQ�IRU�XQHDUQHG�SUHPLXPV’ �

Claims
&ODLPV�LQFXUUHG�H[SHQVH�DQG�D�OLDELOLW\�IRU�RXWVWDQGLQJ�FODLPV�DUH
UHFRJQLVHG�LQ�UHVSHFW�RI�LQVXUDQFH�SROLFLHV���7KH�OLDELOLW\�LV�DVVHVVHG�RQ�DQ
DFWXDULDO�EDVLV�DQG�FRYHUV�FODLPV�LQFXUUHG�EXW�QRW�\HW�SDLG��LQFXUUHG�EXW
QRW�\HW�UHSRUWHG�DQG�WKH�DQWLFLSDWHG�GLUHFW�DQG�LQGLUHFW�FRVWV�RI�VHWWOLQJ
WKRVH�FODLPV�

Acquisition Costs
$�SRUWLRQ�RI�DFTXLVLWLRQ�FRVWV�UHODWLQJ�WR�XQHDUQHG�SUHPLXP�UHYHQXH�LV
GHIHUUHG�LQ�UHFRJQLWLRQ�WKDW�LW�UHSUHVHQWV�IXWXUH�EHQHILWV���'HIHUUHG
DFTXLVLWLRQ�FRVWV�DUH�DPRUWLVHG�RQ�DQ�DFWXDULDO�EDVLV�RYHU�WKH�UHSRUWLQJ
SHULRGV�H[SHFWHG�WR�EHQHILW�IURP�WKH�H[SHQGLWXUH�

2.22 Investment in Sydney 2000 Olympic Coin Program (STOCP)

General

7KH�5R\DO�$XVWUDOLDQ�0LQW�DQG�WKH�3HUWK�0LQW�KDYH�IRUPHG�D�SDUWQHUVKLS
WR�PDUNHW�DQG�GLVWULEXWH�6\GQH\������2O\PSLF�&RLQV���7KLV�SDUWQHUVKLS
ZLOO�FRQFOXGH�LQ������DIWHU�WKH�6\GQH\�2O\PSLFV�

7KH�5R\DO�$XVWUDOLDQ�0LQW’V�LQWHUHVW�LQ�672&3�LV�FDUULHG�DW�WKH
UHFRYHUDEOH�DPRXQW�

7KH�6\GQH\������2O\PSLF�&RLQ�3URJUDP�FRQVLVWV�RI����EDVH�PHWDO�FRLQV�
���VLOYHU�FRLQV�DQG���JROG�FRLQV�

Profit Distribution

7KH�GLVWULEXWLRQ�RI�DQ\�SURILW�LV�PDGH�RQ�WKH�IROORZLQJ�EDVLV�

5R\DO $XVWUDOLDQ 0LQW 3HUWK 0LQW

%DVH PHWDO ��� ���

6LOYHU ��� ���

*ROG ��� ���

Foreign Currency Hedge

7KH�672&3�HQWHUHG�LQWR�D�IRUHLJQ�FXUUHQF\�KHGJH��WKH�KHGJH��RQ
���-XQH������WR�WKH�YDOXH�RI��86���PLOOLRQ�IRU�WKH�SXUSRVH�RI�UHGXFLQJ
WKH�ULVN�RI�IRUHLJQ�FXUUHQF\�H[SRVXUH�RQ�RYHUVHDV�VDOHV���7KH�FXUUHQF\
KHGJH�PDWXUHV�RQ����'HFHPEHU������DQG�LV�H[SHFWHG�WR�FRYHU�DOO
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RYHUVHDV�UHYHQXHV���$W�SUHVHQW�WKH�672&3�KDV�D�FRPPLWPHQW�WR�WKH
KHGJH�RI��86���PLOOLRQ�

7KH�KHGJH�KDV�EHHQ�DFFRXQWHG�IRU�LQ�DFFRUGDQFH�ZLWK�$$6�����3DUW�$�

‘)RUHLJQ�&XUUHQF\�7UDQVDFWLRQV’ ���3XUVXDQW�WR�WKLV�DFFRXQWLQJ�VWDQGDUG�WKH
KHGJH�KDV�EHHQ�FODVVLILHG�DV�D�VSHFLILF�KHGJH��EHLQJ�D�VSHFLILF�KHGJH�RI�DOO
IXWXUH�RYHUVHDV�VDOHV�RI�WKH�672&3�

2.23 Rounding

$PRXQWV�DUH�URXQGHG�WR�WKH�QHDUHVW��������H[FHSW�LQ�UHODWLRQ�WR�WKH
IROORZLQJ�LWHPV�

� WUDQVDFWLRQV�RI�WKH�&RQVROLGDWHG�5HYHQXH�)XQG���WKH�&RPPHUFLDO
$FWLYLWLHV�)XQG��WKH�5HVHUYHG�0RQH\�)XQG�DQG�6SHFLDO�3XEOLF
0RQH\V�

� DFW�RI�JUDFH�SD\PHQWV��ZDLYHUV�DQG�ZULWH�RIIV�

� UHPXQHUDWLRQ�RI�H[HFXWLYHV��DQG

� UHPXQHUDWLRQ�RI�DXGLWRUV�

,W�VKRXOG�EH�QRWHG�WKDW�LQ�VRPH�FDVHV�WRWDOV�PD\�QRW�DGG�GXH�WR�URXQGLQJ�
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Note 3:  Events Occurring After Balance Date
�� 7KH�*RYHUQPHQW�KDV�LQWURGXFHG�DQ�DFFUXDO�EXGJHWLQJ�IUDPHZRUN�ZLWK

HIIHFW�IURP���-XO\��������8QGHU�WKLV�IUDPHZRUN��DPRQJ�RWKHU�WKLQJV�

� GHSDUWPHQWDO�DQQXDO�DSSURSULDWLRQV�ZLOO�EH�SDLG�LQWR�D�EDQN�DFFRXQW
FRQWUROOHG�E\�WKH�'HSDUWPHQW�DQG�ZLOO�QRW�ODSVH�DW�\HDU�HQG��DV�D�UHVXOW
LQ�IXWXUH�\HDUV�WKH�SUDFWLFH�RI�FDUU\LQJ�RYHU�UHYHQXH�WR�WKH�QHZ
ILQDQFLDO�\HDU�EHFRPHV�UHGXQGDQW���$FFRXQWLQJ�IRU�FDUU\RYHUV�WR
����������LV�DIIHFWHG�E\�WKH�UH�DSSURSULDWLRQ�RI�WKH�FDUU\RYHU�DV�D
FDSLWDO�UDWKHU�WKDQ�D�UHYHQXH�DSSURSULDWLRQ�LQ������������UHIHU�QRWH
�����

� WKH�&RPPHUFLDO�$FWLYLWLHV�)XQG�DQG�WKH�5HVHUYHG�0RQH\�)XQG�DUH
DEROLVKHG�DQG�FRQVROLGDWHG�LQWR�WKH�&RQVROLGDWHG�5HYHQXH�)XQG
�&5)���FRPSRQHQWV�RI�WKHVH�IXQGV�DV�DW����-XQH����EHFRPH�¶VSHFLDO
DFFRXQWV·�ZLWKLQ�WKH�&5)��WKH�IXQGV�RI�ZKLFK�DUH�K\SRWKHFDWHG�IRU�WKH
SXUSRVHV�RI�HDFK�DFFRXQW�

�� 7KH�$XVWUDOLDQ�2IILFH�RI�)LQDQFLDO�0DQDJHPHQW��$2)0��LV�DQ�LQGHSHQGHQW
7UHDVXU\�$JHQF\�ZLWKLQ�WKH�7UHDVXU\�SRUWIROLR��KDYLQJ�EHHQ�HVWDEOLVKHG�DV�D
¶SUHVFULEHG�DJHQF\·�XQGHU�WKH�)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW

�)0$$��DV�RI�WKH���-XO\���������7KH�$2)0�DVVXPHG�DOO�IXQFWLRQV�IRUPHUO\
FDUULHG�RXW�E\�WKH�'HEW�0DQDJHPHQW�2IILFH�ZLWKLQ�7UHDVXU\�IURP�WKDW�GDWH�
7KH�$2)0�LV�UHVSRQVLEOH�IRU�DOO�DVSHFWV�RI�WKH�&RPPRQZHDOWK·V�IXQGLQJ�
GHEW�UHGHPSWLRQ�DQG�ULVN�PDQDJHPHQW�IXQFWLRQV���7KH�$2)0·V�REMHFWLYH�LV
WR�UDLVH��PDQDJH�DQG�UHWLUH�&RPPRQZHDOWK�JRYHUQPHQW�VHFXULW\�GHEW�DW�WKH
ORZHVW�SRVVLEOH�ORQJ�WHUP�FRVW��FRQVLVWHQW�ZLWK�DQ�DFFHSWDEOH�GHJUHH�RI�ULVN
H[SRVXUH�

�� 7KH�5HVHUYH�%DQN�RI�$XVWUDOLD�GHFODUHG�D�GLYLGHQG�RI��������PLOOLRQ�DV�DW
���-XQH������LQ�UHVSHFW�RI�LWV�UHVXOWV�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH���7KH
7UHDVXUHU�UDWLILHG�WKH�SD\PHQW�RI�WKLV�DPRXQW�RQ����$XJXVW������LQ
DFFRUGDQFH�ZLWK�WKH�UHFRPPHQGDWLRQ�RI�WKH�5%$·V�%RDUG�RI�'LUHFWRUV�
7UHDVXU\�ZLOO�UHFRUG�DQ�DPRXQW�RI��������PLOOLRQ�DV�'LYLGHQG�,QFRPH
UHFHLYHG�DQG�DQ�DPRXQW�RI������PLOOLRQ�DV�'LYLGHQGV�UHFHLYDEOH�LQ�LWV
DFFRXQWV�IRU�WKH�\HDU�HQGHG����-XQH������LQ�DFFRUGDQFH�ZLWK�LWV�DFFRXQWLQJ
SROLF\��1RWH�������
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Note 4:  Goods and Services Expenses
������� �������

�¶��� �¶���

1RWH �$� (PSOR\HH H[SHQVHV

5HPXQHUDWLRQ �IRU VHUYLFHV SURYLGHG� ������ ������

6HSDUDWLRQ DQG UHGXQGDQF\ ��� ���

7RWDO HPSOR\HH H[SHQVHV ������ ������

1RWH �%� 6XSSOLHUV H[SHQVHV
6XSSO\ RI JRRGV DQG VHUYLFHV ������ ������

2SHUDWLQJ OHDVH UHQWDOV ��� �����

7RWDO VXSSOLHU H[SHQVHV ������ ������

1RWH �&� 'HSUHFLDWLRQ DQG DPRUWLVDWLRQ

'HSUHFLDWLRQ RI SURSHUW\� SODQW DQG HTXLSPHQW ����� �����

$PRUWLVDWLRQ RI OHDVHG DVVHWV ��� ��

7RWDO H[SHQVHV ����� �����

1RWH �'� ([SHQVHV RI EXVLQHVVHV RSHUDWLRQV��
5R\DO $XVWUDOLDQ 0LQW

(PSOR\HHV ����� �����

6XSSOLHUV ������ ������

:ULWH GRZQ RI DVVHWV ² ��

,QWHUHVW ² �

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ��� ���

3ULRU \HDU DGMXVWPHQW WR VHLJQLRUDJH � DEQRUPDO H[SHQVH ² ���

7RWDO H[SHQVHV RI EXVLQHVVHV RSHUDWLRQV ������ ������

1RWH �)� ,QWHUHVW DQG RWKHU ILQDQFLQJ FRVWV
*RYHUQPHQW VHFXULWLHV ��������� ���������

6ZDSV ��������� �������

7RWDO LQWHUHVW DQG RWKHU ILQDQFLQJ FRVWV ��������� ���������

1RWH �*� 2WKHU DGPLQLVWHUHG H[SHQVHV

5HYHQXH UHSODFHPHQW SD\PHQWV XQGHU VDIHW\ QHW

DUUDQJHPHQWV ZLWK 6WDWHV DQG 7HUULWRULHV � ���������

3D\PHQWV WR 6WDWHV LQ OLHX RI VWDPS GXW\ RQ DLUSRUW VDOHV � ������

$VVXPSWLRQ RI GHEW RI $XVWUDOLDQ 1DWLRQDO 5DLOZD\V

&RPPLVVLRQ ������� �������

3UHPLXP SDLG RQ UHGHPSWLRQ RI GHEW ������� ���������

'HEW ZDLYHU ± 9LFWRULD ������� �

2WKHU ������ ������

7RWDO RWKHU DGPLQLVWHUHG H[SHQVHV ������� ���������
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Note 5:  Grants
������� �������

�¶��� �¶���

*UDQWV WR RWKHU VHFWRUV

�DSSURSULDWLRQV WR RWKHU &RPPRQZHDOWK HQWLWLHV� ������� �������

*UDQWV WR 6WDWH DQG 7HUULWRU\ JRYHUQPHQWV ���������� ����������

2WKHU ��� �

7RWDO *UDQWV ���������� ����������

Note 6:  Extraordinary Items

Note 6A:  Restructuring

'XULQJ�WKH�\HDU��WKH�&RQVXPHU�$IIDLUV�'LYLVLRQ�ZDV�WUDQVIHUUHG�WR�WKH�7UHDVXU\
'HSDUWPHQW�

$VVHWV�ZLWK�D�JURVV�YDOXH�RI����������DQG�D�ZULWWHQ�GRZQ�YDOXH�RI����������ZHUH
WUDQVIHUUHG�GXULQJ���������

$V�D�UHVXOW�RI�WKH�UHVWUXFWXULQJ�RI�DGPLQLVWUDWLYH�DUUDQJHPHQWV�WKH�7UHDVXU\
'HSDUWPHQW�DVVXPHG�UHVSRQVLELOLW\�RQ����2FWREHU�IURP�'HSDUWPHQW�RI�,QGXVWU\
6FLHQFH�	�5HVRXUFHV�

,Q�UHVSHFW�RI�WKH�SURJUDPV�DVVXPHG�WKH�IROORZLQJ�DVVHWV�DQG�OLDELOLWLHV�ZHUH
UHFRJQLVHG�DW�WKH�GDWH�RI�WUDQVIHU�

3URYLVLRQV DQG 3D\DEOHV �������

,QIUDVWUXFWXUH� SODQW DQG HTXLSPHQW �������

1HW DVVHWV WUDQVIHUUHG ���������

������� �������

&RQVXPHU $IIDLUV 'LYLVLRQ �¶��� �¶���

5HYHQXHV

5HFRJQLVHG E\ 'HSDUWPHQW RI ,QGXVWU\� 6FLHQFH DQG 5HVRXUFHV ��� ²

5HFRJQLVHG E\ 'HSDUWPHQW RI 7UHDVXU\ ����� ²

7RWDO 5HYHQXHV ����� ²

([SHQVHV

5HFRJQLVHG E\ 'HSDUWPHQW RI ,QGXVWU\� 6FLHQFH DQG 5HVRXUFHV ��� ²

5HFRJQLVHG E\ 'HSDUWPHQW RI 7UHDVXU\ ����� ²

7RWDO ([SHQVHV ����� ²
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Note 6B:  Capitalisation of Assets
������� �������

�¶��� �¶���

&DSLWDOLVDWLRQ RI DVVHWV ����� ²

����� ²

7KH�DERYH�DPRXQW�UHSUHVHQWV�WKH�YDOXH�RI�DVVHWV�QRW�FDSLWDOLVHG�LQ�SULRU�\HDUV�

Note 7:  Non-taxation Revenue
������� �������

�¶��� �¶���

1RWH �$� 1HW JDLQV IURP VDOH RI DVVHWV

1HW JDLQV IURP VDOH RI DVVHWV ² �

1RWH �%� 5HYHQXHV RI EXVLQHVV RSHUDWLRQV

6DOHV RI JRRGV DQG VHUYLFHV ������ ������

2WKHU ² �����

7RWDO UHYHQXHV RI EXVLQHVV RSHUDWLRQV ������ ������

1RWH �&� $GPLQLVWHUHG LQWHUHVW UHYHQXH

,QWHUHVW IURP RWKHU JRYHUQPHQWV�

+RXVLQJ DJUHHPHQWV ������� �������

6WDWH DQG 7HUULWRU\ GHEW ������� �������

7RWDO LQWHUHVW IURP RWKHU JRYHUQPHQWV ������� �������

,QWHUHVW IURP RWKHU VRXUFHV�

2WKHU ORDQV ² �����

6ZDSV ��������� �������

2WKHU ����� ��

7RWDO LQWHUHVW IURP RWKHU VRXUFHV ��������� �������

7RWDO LQWHUHVW UHYHQXH ��������� ���������

1RWH �'� $GPLQLVWHUHG GLYLGHQG UHYHQXH

&RPPRQZHDOWK DXWKRULWLHV ² ���������

7RWDO GLYLGHQG UHYHQXH ² ���������

1RWH �(� 5HYHQXHV DULVLQJ IURP VHFXULWLHV RWKHU WKDQ WUDGLQJ

VHFXULWLHV

$PRUWLVDWLRQ RI SUHPLXPV IRU &RPPRQZHDOWK *RYHUQPHQW

6HFXULWLHV RQ LVVXH ������� �������

1RWH �)� 2WKHU DGPLQLVWHUHG UHYHQXH

7UDQVIHU IURP &RQVROLGDWHG 5HYHQXH )XQG

WR 7UXVW )XQG �/&,5� ��������� ���������

$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ UHJXODWLRQ IHHV

DQG UHFHLSWV ������� �������

6WDWH )LVFDO &RQWULEXWLRQV ������� �������

2WKHU ������� ������

7RWDO RWKHU DGPLQLVWHUHG UHYHQXH ��������� ���������
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Note 8:  Reconciliation of Revenues from Independent
Sources

������� �������

�¶��� �¶���

*URVV UHYHQXH HDUQHG�

6DOH RI JRRGV DQG VHUYLFHV ��� ���

2WKHU ����� ���

2WKHU 5HYHQXHV IURP LQGHSHQGHQW VRXUFHV ����� ���

Note 9:  Revenues from Government
������� �������

�¶��� �¶���

1RWH �$� 2UGLQDU\ DQQXDO VHUYLFHV

$SSURSULDWLRQV ������ ������

3DUOLDPHQWDU\ DSSURSULDWLRQV FDUULHG RYHU WR IROORZLQJ \HDU ² �����

1HW $SSURSULDWLRQV ������ ������

1RWH �%� 5HVRXUFHV UHFHLYHG IUHH RI FKDUJH

$1$2 $XGLW IHHV ��� ���

23*� &RQWULEXWLRQ WR OHDVH SD\PHQWV ² ��

$XVWUDOLDQ $UFKLYHV� )LOH VWRUDJH �� ��

$WWRUQH\ *HQHUDO¶V� /HJDO DGYLFH ² ��

'2)$� ,QWHUQDO DXGLW ² ���

'2)$� 3D\UROO� DFFRXQWLQJ DQG SULQWLQJ ² ��

'2)$� &RPFRYHU SUHPLXP �� ²

��� ���
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Note 10:  Debt
������� �������

�¶��� �¶���

1RWH ��$� /HDVHV

)LQDQFH /HDVH &RPPLWPHQWV�

1RW ODWHU WKDQ RQH \HDU ��� ��

/DWHU WKDQ RQH \HDU DQG QRW ODWHU WKDQ WZR \HDUV ��� �

/DWHU WKDQ WZR \HDUV DQG QRW ODWHU WKDQ ILYH \HDUV ��� �

0LQLPXP OHDVH SD\PHQWV ����� ��

'HGXFW� IXWXUH ILQDQFH FKDUJHV ����� �

/HDVH OLDELOLW\ ����� ��

7RWDO /HDVH OLDELOLW\ LV UHSUHVHQWHG E\�

&XUUHQW ��� ��

1RQ�FXUUHQW ��� �

/HDVH OLDELOLW\ ����� ��

1RWH ��%� *RYHUQPHQW VHFXULWLHV

*RYHUQPHQW VHFXULWLHV�

6HFXULWLHV LVVXHG RQ EHKDOI RI WKH &RPPRQZHDOWK ���������� ����������

6HFXULWLHV LVVXHG RQ EHKDOI RI WKH 6WDWHV DQG 7HUULWRULHV ��������� ���������

���������� ����������

8QDPRUWLVHG QHW SUHPLXPV RQ &RPPRQZHDOWK *RYHUQPHQW

6HFXULWLHV RQ LVVXH ��������� ���������

7RWDO JRYHUQPHQW VHFXULWLHV ���������� ����������

0DWXULW\ VFKHGXOH IRU JRYHUQPHQW VHFXULWLHV DV DW �� -XQH ���� LV DV IROORZV�

3D\DEOH�

ZLWKLQ RQH \HDU ���������� ����������

LQ RQH WR WZR \HDUV ���������� ���������

LQ WZR WR ILYH \HDUV ���������� ����������

LQ PRUH WKDQ ILYH \HDUV ���������� ����������

���������� ����������

1RWH ��&� /RDQV

/RDQV ������ ������

,0) 3URPLVVRU\ 1RWHV ��������� ���������

��������� ���������

0DWXULW\ VFKHGXOH IRU ORDQV LV DV IROORZV�

3D\DEOH�

ZLWKLQ RQH \HDU ������ �����

LQ RQH WR WZR \HDUV ����� ������

,Q WZR WR ILYH \HDUV ������ ������

LQ PRUH WKDQ ILYH \HDUV ����� �����

,0) 3URPLVVRU\ QRWHV SD\DEOH RQ GHPDQG ��������� ���������

��������� ���������
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Note 11:  Provisions and Payables
������� �������

�¶��� �¶���

1RWH ��$� (PSOR\HH OLDELOLWLHV

6DODULHV DQG ZDJHV ��� ���

$QQXDO OHDYH ����� �����

/RQJ VHUYLFH OHDYH ����� �����

6XSHUDQQXDWLRQ ��� ��

6HSDUDWLRQ DQG UHGXQGDQFLHV ² ��

7RWDO HPSOR\HH HQWLWOHPHQW OLDELOLW\ ������ ������

1RWH ��%� 6XSSOLHUV

7UDGH FUHGLWRUV ����� �����

7RWDO VXSSOLHUV ����� �����

1RWH ��&� 2WKHU

2WKHU FUHGLWRUV ����� �����

8QHDUQHG LQFRPH ² ��

7RWDO RWKHU ����� �����

1RWH ��'� *UDQWV
*UDQWV ± ,0) ± (QKDQFHG 6WUXFWXUDO $GMXVWPHQW )DFLOLW\ ������ ������

0DWXULW\ VFKHGXOH IRU JUDQWV LV DV IROORZV�

3D\DEOH�

ZLWKLQ RQH \HDU ����� �����

LQ RQH WR WZR \HDUV ����� �����

LQ WZR WR ILYH \HDUV ����� �����

LQ PRUH WKDQ ILYH \HDUV ������ ������

������ ������

1RWH ��(� 3D\DEOHV GXH WR RWKHU ILQDQFLDO LQVWLWXWLRQV
6ZDS SULQFLSDO ��������� ���������

6ZDS LQWHUHVW ������ ������

7RWDO 3D\DEOHV ��������� ���������

0DWXULW\ VFKHGXOH IRU SD\DEOHV GXH WR RWKHU ILQDQFLDO LQVWLWXWLRQV DV DW

�� -XQH ���� LV DV IROORZV�

3D\DEOH�

ZLWKLQ RQH \HDU ������� �������

LQ RQH WR WZR \HDUV ������� �������

LQ WZR WR ILYH \HDUV ������� �������

LQ PRUH WKDQ ILYH \HDUV ������� �������

��������� ���������

127( ��)� 3URYLVLRQV DQG SD\DEOHV�� 2WKHU

,QWHUHVW SD\DEOH ��������� ���������

,0) 6'5 DOORFDWLRQ ������� ���������

3URYLVLRQV IRU XQFODLPHG PRQH\V UHSD\PHQWV ������ ������

3URYLVLRQ IRU LQVXUDQFH FODLPV ������ ������

3URYLVLRQ IRU XQHDUQHG SUHPLXPV ������ �������

2WKHU ����� �����

7RWDO 2WKHU ��������� ���������
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Note 12:  Equity
,WHP $FFXPXODWHG UHVXOWV $VVHW UHYDOXDWLRQ UHVHUYH 7RWDO HTXLW\

�������

�¶���

�������

�¶���

�������

�¶���

�������

�¶���

�������

�¶���

�������

�¶���

1RWH ��$� (TXLW\ ± $JHQF\

%DODQFH � -XO\ ���� ����� ����� ����� ����� ������ ������

2SHUDWLQJ UHVXOW ������� ����� ² ² ������� �����

&DSLWDOLVDWLRQ RI DVVHWV ����� ² ² ² ����� ²

1HW DVVHW UHYDOXDWLRQ UHVHUYH ² ² ����� ² ����� ²

&DUU\ IRUZDUG DSSURSULDWLRQ ����� ² ² ² ����� ²

%DODQFH �� -XQH ���� ������ ����� ����� ����� ������ ������

1RWH ��%� (TXLW\ ± $GPLQLVWHUHG

%DODQFH � -XO\ ���� ������������ ��������� ��������� ��������� ������������ ���������

1HW FKDQJH LQ DGPLQLVWHUHG QHW DVVHWV ���������� ��������� ² ² ���������� ���������

1HW UHYDOXDWLRQ LQFUHDVH ² ² ² ��� ² ���

1HW GHFUHDVH LQ LQYHVWPHQW ² ² ² �������� ² ��������

&KDQJH LQ DFFRXQWLQJ SROLF\ ² ������������� ² ² ² �������������

%DODQFH �� -XQH ���� ������������ ������������ ��������� ��������� ������������ ������������
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Note 13:  Financial Assets
������� �������

�¶��� �¶���

1RWH ��$� &DVK

&DVK DW EDQN DQG RQ KDQG ��� ��

1RWH ��%� 5HFHLYDEOHV

7UDGH GHEWRUV ����� �����

2WKHU GHEWRUV ����� �����

/HVV� 3URYLVLRQ IRU 'RXEWIXO 'HEWV ���� ����

7RWDO UHFHLYDEOHV ����� �����

5HFHLYDEOHV �JURVV� DUH DJHG DV IROORZV�

2YHU GXH E\�

/HVV WKDQ �� GD\V ����� �����

�� WR �� GD\V �� ���

0RUH WKDQ �� GD\V ��� ���

����� �����

1RWH ��&� ,QYHVWPHQWV

5$0 ,QWHUHVW LQ WKH 672&3 DW FRVW �� ���

5$0 ,QWHUHVW LQ ,7%V �� ���

�� �����

1RWH ��'� $GPLQLVWHUHG )LQDQFLDO $VVHWV�� &DVK

&DVK DW EDQN ����� �����

&DVK LQ WUXVW DFFRXQWV ����� �����

������ ������

1RWH ��(� $GPLQLVWHUHG )LQDQFLDO DVVHWV�� 5HFHLYDEOHV

GXH IURP RWKHU ILQDQFLDO LQVWLWXWLRQV

6ZDS SULQFLSDO ������ ������

6ZDS LQWHUHVW ������ ������

7RWDO UHFHLYDEOHV ������� ������

0DWXULW\ VFKHGXOH IRU UHFHLYDEOHV GXH IURP RWKHU ILQDQFLDO LQVWLWXWLRQV DV DW �� -XQH ���� LV DV IROORZV�

3D\DEOH�

:LWKLQ RQH \HDU ������ ������

,Q RQH WR WZR \HDUV � �

,Q WZR WR ILYH \HDUV ������ �

,Q PRUH WKDQ ILYH \HDUV ������ ������

������� ������
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Note 13:  Financial Assets (continued)
������� �������

�¶��� �¶���

1RWH ��)� $GPLQLVWHUHG )LQDQFLDO DVVHWV��

/RDQV DQG DGYDQFHV

/RDQV WR 6WDWH DQG 7HUULWRU\ JRYHUQPHQWV ��������� ���������

/HVV SURYLVLRQ IRU GRXEWIXO GHEWV � �

7RWDO /RDQV DQG $GYDQFHV ��������� ���������

0DWXULW\ VFKHGXOH IRU /RDQV WR 6WDWH DQG 7HUULWRU\ JRYHUQPHQWV DV DW �� -XQH ���� LV DV IROORZV�

3D\DEOH�

:LWKLQ RQH \HDU ������� �������

,Q RQH WR WZR \HDUV ������� �������

,Q WZR WR ILYH \HDUV ������� �������

,Q PRUH WKDQ ILYH \HDUV ��������� ���������

��������� ���������

1RWH ��*� $GPLQLVWHUHG )LQDQFLDO DVVHWV��

2WKHU UHFHLYDEOHV

$SSURSULDWLRQ 5HFHLYDEOH ��������� �

$35$ 6XSHUYLVRU\ OHYLHV ������ �

3URILW WUDQVIHU�'LYLGHQGV RZLQJ � ���������

,0) UHODWHG PRQH\V RZLQJ ������ �����

,QWHUHVW UHFHLYDEOH ������ ������

2WKHU ��� �����

7RWDO 2WKHU UHFHLYDEOHV ��������� ���������

1RWH ��+� $GPLQLVWHUHG ILQDQFLDO DVVHWV�� ,QYHVWPHQWV

,QWHUQDWLRQDO ILQDQFLDO LQVWLWXWLRQV

$VLDQ 'HYHORSPHQW %DQN ������� �������

(XURSHDQ %DQN IRU 5HFRQVWUXFWLRQ DQG 'HYHORSPHQW ������ ������

,QWHUQDWLRQDO )LQDQFH &RUSRUDWLRQ ������ ������

,QWHUQDWLRQDO %DQN IRU 5HFRQVWUXFWLRQ DQG 'HYHORSPHQW ������� �������

0XOWLODWHUDO ,QYHVWPHQW *XDUDQWHH $JHQF\ ����� �

������� �������

4XRWD

,QWHUQDWLRQDO 0RQHWDU\ )XQG ��������� ���������

,QYHVWPHQW LQ &RPPRQZHDOWK HQWLWLHV

5HVHUYH %DQN RI $XVWUDOLD ��������� ���������

$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ ����� �����

&RPSDQLHV DQG 6HFXULWLHV $GYLVRU\ &RPPLWWHH ��� ���

��������� ���������

*RYHUQPHQW VHFXULWLHV

,QWHUQDO 7UHDVXU\ %LOOV � ������

7RWDO LQYHVWPHQWV ���������� ����������
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Note 14:  Non-financial Assets
������� �������

�¶��� �¶���

1RWH ��$� ,QIUDVWUXFWXUH� SODQW DQG HTXLSPHQW

&RPSXWHUV� SODQW DQG HTXLSPHQW � DW YDOXDWLRQ ����� �����

$FFXPXODWHG GHSUHFLDWLRQ ����� �������

����� �����

&RPSXWHUV� SODQW DQG HTXLSPHQW � DW FRVW ����� �����

$FFXPXODWHG GHSUHFLDWLRQ ������� �������

����� �����

&RPSXWHUV� SODQW DQG HTXLSPHQW XQGHU ILQDQFH OHDVH ����� ��

$FFXPXODWHG DPRUWLVDWLRQ ����� ����

����� ��

/HDVHKROG LPSURYHPHQWV � DW YDOXDWLRQ �� ���

$FFXPXODWHG DPRUWLVDWLRQ ��
�����

�� ���

/HDVHKROG LPSURYHPHQWV � DW FRVW ��� ���

$FFXPXODWHG DPRUWLVDWLRQ ���� �����

��� ���

7RWDO LQIUDVWUXFWXUH� SODQW DQG HTXLSPHQW ������ �����

,QWDQJLEOHV ����� ���

$FFXPXODWHG DPRUWLVDWLRQ ����� �����

����� ���

7RWDO LQIUDVWUXFWXUH� 3ODQW DQG (TXLSPHQW DQG LQWDQJLEOHV ������ �����
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Note 14:  Non-financial Assets (continued)
Note 14B:  Analysis of Infrastructure, Plant, Equipment and
Intangibles

Table A:  Movement summary 1998-99 for all assets irrespective of valuation
basis

,WHP /HDVHKROG

LPSURYHPHQWV

&RPSXWHUV� SODQW

	 HTXLSPHQW

,QWDQJLEOHV 7RWDO

�¶��� �¶��� �¶��� �¶���

*URVV YDOXH DV DW � -XO\ ���� ����� ������ ��� ������

$GGLWLRQV ��� ����� ����� ������

'LVSRVDOV ������� ������� ����� �������

5HYDOXDWLRQV � ������� ���� �������

*URVV YDOXH DV DW �� -XQH ���� ��� ������ ����� ������

$FFXPXODWHG

GHSUHFLDWLRQ�DPRUWLVDWLRQ

DV DW � -XO\ ���� ����� ����� ��� �����

'HSUHFLDWLRQ�DPRUWLVDWLRQ

FKDUJH IRU DVVHWV KHOG

� -XO\ ���� ��� ����� �� �����

'HSUHFLDWLRQ�DPRUWLVDWLRQ

FKDUJH IRU DGGLWLRQV � ��� ��� ���

$GMXVWPHQW IRU GLVSRVDOV ������� ����� ����� �������

5HYDOXDWLRQV � ������� ���� �������

$FFXPXODWHG

GHSUHFLDWLRQ�DPRUWLVDWLRQ

DV DW �� -XQH ���� �� ����� ��� �����

1HW ERRN YDOXH DV DW

�� -XQH ���� ��� ������ ����� ������

1HW ERRN YDOXH DV DW � -XO\ ���� ��� ����� ��� �����

Table B:  Summary of balances of assets at valuation as at 30 June 1999

,WHP ,QIUDVWUXFWXUH� SODQW 	 HTXLSPHQW

�¶���

$V DW �� -XQH ����

*URVV YDOXH �����

$FFXPXODWHG GHSUHFLDWLRQ�DPRUWLVDWLRQ �����

1HW ERRN YDOXH �����

$V DW �� -XQH ����

*URVV YDOXH �����

$FFXPXODWHG GHSUHFLDWLRQ�DPRUWLVDWLRQ �������

1HW ERRN YDOXH �����
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Note 14:  Non-financial Assets (continued)

Note 14B:  Analysis of Infrastructure, Plant, Equipment and
Intangibles (continued)

Table C:  Summary of balances of assets held under finance lease as at
30 June 1999

,WHP &RPSXWHU� 3ODQW 	 (TXLSPHQW
�¶���

$V DW �� -XQH ����
*URVV YDOXH �����
$FFXPXODWHG GHSUHFLDWLRQ�DPRUWLVDWLRQ �����

1HW ERRN YDOXH �����

$V DW �� -XQH ����

*URVV YDOXH ��
$FFXPXODWHG GHSUHFLDWLRQ�DPRUWLVDWLRQ ����

1HW ERRN YDOXH ��

Note 14:  Non-financial Assets (continued)
������� �������

�¶��� �¶���

1RWH ��&� ,QYHQWRULHV
$OO 'HSDUWPHQWDO LQYHQWRULHV DUH FXUUHQW DVVHWV�

5DZ PDWHULDOV ����� �����

:RUN LQ SURJUHVV �FRVW� ����� ���

)LQLVKHG JRRGV �FRVW� ����� �����

7RWDO LQYHQWRULHV ������ �����

1RWH ��'� 2WKHU
&RLQ FROOHFWLRQ ����� �����

3UHSD\PHQWV ����� �����

7RWDO RWKHU ����� �����
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Note 15:  Cash Flow Reconciliation
������� �������

�¶��� �¶���

1RWH ��$� 'HSDUWPHQWDO UHFRQFLOLDWLRQ

5HFRQFLOLDWLRQ RI QHW FRVW RI VHUYLFHV WR QHW FDVK SURYLGHG

E\ RSHUDWLQJ DFWLYLWLHV�

1HW FRVW RI VHUYLFHV LQFOXGLQJ EXVLQHVV RSHUDWLRQV �������� ��������

5HYHQXH IURP JRYHUQPHQW �$SSURSULDWLRQ 5HFHLSWV� ������ ������

$EQRUPDO LWHP ± &RPSDQ\ SURILWV WD[ �5R\DO $XVWUDOLDQ 0LQW� ����� �

5HVRXUFHV UHFHLYHG IUHH RI FKDUJH ��� ���

([WUDRUGLQDU\ LWHP UHVWUXFWXULQJ ����� ����

2SHUDWLQJ UHVXOW ������� �����

3URILW GLVWULEXWLRQ ��� �����

'HSUHFLDWLRQ�DPRUWLVDWLRQ ����� �����

$VVHW ZULWH�RII �2O\PSLF &RLQ SURMHFW FRVWV� �� ��

7UDQVIHU RI LQYHQWRU\ WR FRLQ FROOHFWLRQ � ���

/RVV RI VDOH RQ GLVSRVDO RI LQIUDVWUXFWXUH� SODQW DQG

HTXLSPHQW ��� �

3URILW RQ VDOH RI LQIUDVWUXFWXUH� SODQW DQG HTXLSPHQW ��
����

&KDQJHV LQ DVVHWV DQG OLDELOLWLHV

'HFUHDVH LQ UHFHLYDEOHV ��� �������

,QFUHDVH LQ RWKHU DVVHWV ����� �������

,QFUHDVH LQ LQYHQWRULHV ������� �������

,QFUHDVH LQ HPSOR\HH OLDELOLWLHV ��� �����

,QFUHDVH LQ VXSSOLHUV �� �������

,QFUHDVH LQ RWKHU OLDELOLWLHV ����� ����

,QFUHDVH LQ ILQDQFH OHDVH OLDELOLW\ ����� ����

$VVHW DGMXVWPHQWV �� ����

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV ��� �������
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Note 15:  Cash Flow Reconciliation (continued)
������� �������

�¶��� �¶���

1RWH ��%� $GPLQLVWHUHG UHFRQFLOLDWLRQ

5HFRQFLOLDWLRQ RI QHW FKDQJH LQ DGPLQLVWHUHG DVVHWV

WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV�

1HW FRVW WR JRYHUQPHQW ������������ ������������

&DVK IURP WKH &RPPRQZHDOWK 3XEOLF $FFRXQW � JURVV ����������� �����������

6SHFLDO $SSURSULDWLRQ $FFUXHG ��������� �

&DVK WR WKH &RPPRQZHDOWK 3XEOLF $FFRXQW � JURVV ������������ ������������

1HW UHYHQXH IURP H[WUDRUGLQDU\ LWHPV �� ������

1HW FKDQJH LQ DGPLQLVWHUHG QHW DVVHWV ���������� ���������

&DVK IURP WKH 2IILFLDO &RPPRQZHDOWK 3XEOLF $FFRXQW ������������ ������������

&DVK WR WKH 2IILFLDO &RPPRQZHDOWK 3XEOLF $FFRXQW ���������� ����������

7UDQVIHU RI IXQGV IURP &RQVROLGDWHG 5HYHQXH WR 7UXVW )XQG ����������� �����������

$VVXPSWLRQ RI QRQ FDVK DVVHWV RI +RXVLQJ /RDQV ,QVXUDQFH

&RUSRUDWLRQ ��

��������

$VVXPSWLRQ RI OLDELOLWLHV RI +RXVLQJ /RDQV ,QVXUDQFH &RUSRUDWLRQ �� �������

$VVXPSWLRQ RI GHEW RI $XVWUDOLDQ 1DWLRQDO 5DLOZD\V &RPPLVVLRQ ������� �������

:DLYHU RI GHEW � 9LFWRULD ������� �

)RUHLJQ H[FKDQJH ORVVHV��JDLQV� ��������� ���������

$PRUWLVDWLRQ RI QHW SUHPLXP RQ LVVXH RI GHEW ��������� ���������

3UHPLXP RQ UHGHPSWLRQ RI GHEW ������� ���������

2WKHU �� �����

&KDQJH LQ DVVHWV DQG OLDELOLWLHV�

�,QFUHDVH��GHFUHDVH LQ GLYLGHQG DQG LQWHUHVW UHFHLYDEOHV ��������� ���������

�,QFUHDVH��GHFUHDVH LQ ,0) UHPXQHUDWLRQ UHFHLYDEOHV ������� �������

�,QFUHDVH��GHFUHDVH LQ SUHPLXPV UHFHLYDEOH ��� �����

�,QFUHDVH��GHFUHDVH LQ DSSURSULDWLRQV UHFHLYDEOH ����������� �

�,QFUHDVH��GHFUHDVH LQ RWKHU ILQDQFLDO DVVHWV �������� �

�,QFUHDVH��GHFUHDVH LQ QRQ�ILQDQFLDO DVVHWV ����� �����

,QFUHDVH��GHFUHDVH� LQ LQVXUDQFH FODLPV DQG XQHDUQHG

SUHPLXP SURYLVLRQV DQG SD\DEOHV �������� ��������

,QFUHDVH��GHFUHDVH� LQ XQFODLPHG PRQH\V SURYLVLRQV DQG

SD\DEOHV ����� �����

,QFUHDVH��GHFUHDVH� LQ JUDQW SURYLVLRQV DQG SD\DEOHV ������� �������

,QFUHDVH��GHFUHDVH� LQ LQWHUHVW SURYLVLRQV DQG SD\DEOHV ��������� ���������

,QFUHDVH��GHFUHDVH� LQ ,0) SURYLVLRQV DQG SD\DEOHV ������� �����

1HW &DVK IURP RSHUDWLQJ DFWLYLWLHV ������� ������
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Note 16:  Administered Remote Contingencies
7KH�IROORZLQJ�ERUURZLQJV�KDYH�EHHQ�JXDUDQWHHG�E\�WKH�&RPPRQZHDOWK�LQ�UHVSHFW

RI�DXWKRULWLHV�ZLWKLQ�WKH�7UHDVXU\�SRUWIROLR�

%RUURZHU /HJLVODWLRQ DXWKRULVLQJ

JXDUDQWHH

%DODQFH

RXWVWDQGLQJ

%DODQFH

RXWVWDQGLQJ

������� �������

�¶��� �¶���

3DSXD 1HZ *XLQHD 31* $FW ������� 	 31*

/RDQV *XDUDQWHH $FW ���� ����� �����

&RPPRQZHDOWK %DQN RI $XVWUDOLD �D� &%$ $FW ���� V��� ���������� ����������

&RPPRQZHDOWK %DQN RI $XVWUDOLD 2IILFHUV¶

RI 6XSHUDQQXDWLRQ )XQG �D� &%$ $FW ���� V��� �G� ���������

&RPPRQZHDOWK 'HYHORSPHQW %DQN �D� &%$ $FW ���� V��� ������� �������

5HVHUYH %DQN RI $XVWUDOLD �E� 5%$ $FW V�� ���������� ����������

+RXVLQJ /RDQV ,QVXUDQFH &RUSRUDWLRQ �F� +/,& $FW ���� V��� ���E� �� �

(a) In relation to the Commonwealth Bank of Australia, the Commonwealth Bank of Australia Officers’ of
Superannuation Fund and the Commonwealth Development Bank, the Commonwealth guarantees all
moneys that are, or may at any time become, payable to a person other than the Commonwealth.  Such
guarantee will be progressively phased out following the Government sell-down on 19 July 1996.

(b) In relation to the Reserve Bank of Australia, the Commonwealth guarantees all moneys that are, or may
at any time become, payable to a person other than the Commonwealth.

(c) The HLIC was sold last year and residual contingencies have been assumed by the Commonwealth.
The principal amount covered by the guarantee and the balances outstanding are unable to be reliably
measured.  The guarantee relates essentially to the Housing Loans Insurance Corporation’s (HLIC)
contracts of mortgage insurance and any borrowings approved by the Treasurer up to 12 December
1997.

(d) At the finalisation of these statements this figure was unavailable.



204 Financial Statements

Note 17:  Receipts of the Consolidated Revenue Fund
�������

%XGJHW

�

�������

$FWXDO

�

�������

$FWXDO

�

5HFHLSWV

$GYDQFHV WR WKH

$XVWUDOLDQ &DSLWDO 7HUULWRU\

,QWHUHVW ��������� ��������� ���������

$GYDQFHV WR WKH 6WDWHV XQGHU WKH

+RXVLQJ $JUHHPHQWV

,QWHUHVW

3ULQFLSDO

�����������

����������

�����������

�����������

�����������

����������

$GYDQFHV WR WKH

1RUWKHUQ 7HUULWRU\ IRU +RXVLQJ

,QWHUHVW

3ULQFLSDO

���������

�������

���������

�������

���������

�������

$GYDQFHV WR WKH 6WDWHV XQGHU WKH

+RXVLQJ $VVLVWDQFH $FW ����

,QWHUHVW

3ULQFLSDO

�������

�������

�������

���������

�������

������

$GYDQFHV WR WKH 6WDWHV XQGHU WKH

6WDWHV �:RUNV DQG +RXVLQJ $VVLVWDQFH� $FWV

,QWHUHVW

3ULQFLSDO

����������

����������

����������

�����������

����������

����������

$GYDQFHV WR WKH 6WDWHV XQGHU WKH

:DU 6HUYLFH /DQGV 6HWWOHPHQWV $FWV

3ULQFLSDO ������� ������� �������

$XVWUDOLDQ 1DWLRQDO 5DLOZD\V &RPPLVVLRQ

'HEW UHSD\PHQW ���������� ����������� �����������

$XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\

6XSHUYLVRU\ OHYLHV ���������� ����������

%DQNLQJ $FW ���� ² 8QFODLPHG PRQH\V ���������� ���������� ����������

%DQN GLYLGHQGV ������������� ������������� �������������

%RUURZLQJ OHY\ DQG JXDUDQWHH

FKDUJH RQ ERUURZLQJV E\

&RPPRQZHDOWK *RYHUQPHQW (QWHUSULVHV � �� ���������

)LVFDO FRQWULEXWLRQV E\ 6WDWH *RYHUQPHQW � ����������� �����������

+RXVLQJ /RDQV ,QVXUDQFH &RUSRUDWLRQ ²

'LYLGHQG DQG VSHFLDO DQQXDO SD\PHQW

3D\PHQW RI UHVHUYHV WR WKH

&RQVROLGDWHG 5HYHQXH )XQG

3D\PHQW RI EDODQFH OLTXLGDWLRQ

DFFRXQW WR &5)

3UHPLXPV IURP ROG ERRN VWRFN

5HFRYHULHV IURP ROG ERRN VWRFN

�

�

�

�

���������

��

��

���������

���������

���������

���������

�����������

�

���������

���������

,QWHUHVW SDLG E\ 6WDWHV DQG WKH

1RUWKHUQ 7HUULWRU\ RQ RWKHU ORDQV ����������� ����������� �����������

,QWHUHVWV RQ )LQDQFLDO $VVHWV

5HPXQHUDWLRQ

�����������

����������

��

����������

�

���������
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Note 17:  Receipts of the Consolidated Revenue Fund
(continued)

�������

%XGJHW

�

�������

$FWXDO

�

�������

$FWXDO

�

/RDQ PDQDJHPHQW H[SHQVHV ²

UHFRYHULHV IURP WKH 6WDWHV

DQG WKH 1RUWKHUQ 7HUULWRU\ ������ ������ ������

/RDQV 6HFXULWLHV $PHQGPHQW $FW ���� ²
UHFHLSWV IURP VZDS FRXQWHUSDUWLHV ������������� ������������� �������������

/RDQ WR 3DSXD 1HZ *XLQHD

,QWHUHVW

3ULQFLSDO

�

�

�

�

���������

����������

/RDQ WR %UD]LO ² 3ULQFLSDO � ����������� �

5HJXODWLRQ RI FRPSDQLHV DQG VHFXULWLHV ����������� ����������� �����������

5R\DO $XVWUDOLDQ 0LQW DQG &RLQDJH 7UXVW

$FFRXQW ² PRQH\V LQ H[FHVV RI

UHTXLUHPHQWV ���������� ���������� ����������

6HLJQLRUDJH SD\PHQWV � *ROG &RUSRUDWLRQ ������� ������� �������

0LVFHOODQHRXV � ������ �������

6HFWLRQ �� RI WKH )LQDQFLDO 0DQDJHPHQW DQG
$FFRXQWDELOLW\ $FW ���� ² WR EH FUHGLWHG WR

5XQQLQJ &RVWV ² 'LYLVLRQ ��� ������� ������� �������

7RWDO UHFHLSWV ������������� �������������� �������������
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Note 18:  Expenditure from Special Appropriations
�������

%XGJHW

�

�������

$FWXDO

�

�������

$FWXDO

�

([SHQGLWXUH IURP 6SHFLDO $SSURSULDWLRQV�

$LUSRUWV �7UDQVLWLRQDO� $FW ���� ² IRUPHU

GHEWV RI WKH )HGHUDO $LUSRUWV &RUSRUDWLRQ

² ,QWHUHVW ���������� ���������� ����������

&RPPRQZHDOWK ,QVFULEHG 6WRFN $FW �����

/RDQV 6HFXULWLHV $FW ����� /RDQV 5HGHPSWLRQ

	 &RQYHUVLRQ $FW ���� ������������� ������������� ��������������

/RDQV 6HFXULWLHV $PHQGPHQW $FW ����

SD\PHQWV WR VZDS FRXQWHUSDUWLHV ������������� ������������� �������������

)LQDQFLDO $JUHHPHQW $FW ���� ²

$VVLVWDQFH IRU 'HEW 5HGHPSWLRQ ���������� ���������� ����������

/RDQV 5HGHPSWLRQ DQG

&RQYHUVLRQ $FW ���� ����� �� �

0RRPED ² 6\GQH\ 3LSHOLQH

6\VWHP 6DOH $FW ���� ���������� ���������� ����������

)LQDQFLDO $JUHHPHQW $FW ���� ²

&RPPRQZHDOWK FRQWULEXWLRQ WR 'HEW

5HWLUHPHQW 5HVHUYH 7UXVW $FFRXQW RQ

6WDWH DQG 1RUWKHUQ 7HUULWRU\ 'HEW ��������� ��������� ����������

,QWHUHVW RQ 'HEW 5HWLUHPHQW

5HVHUYH 7UXVW $FFRXQW %DODQFHV ������� ������� �������

3D\PHQW RI 7D[ 5HFHLSW �9LFWRULD� $FW ���� � �� �

6WDWHV *UDQWV �*HQHUDO 3XUSRVHV�

$FW ���� DQG ���� �������������� �������������� ��������������

$VLDQ 'HYHORSPHQW %DQN

�$GGLWLRQDO 6XEVFULSWLRQ� $FW ���� ��������� ��������� ���������

%DQNLQJ $FW ���� ���������� ���������� ����������

&RPPRQZHDOWK ,QVFULEHG 6WRFN $FW �����

7UHDVXU\ %LOOV $FW ���� ² 3D\PHQW RI

6SHFLDO %RQG SUHPLXPV RQ UHGHPSWLRQ ����� �� ���

/LIH ,QVXUDQFH $FW ���� ��������� ��������� �

,QWHUQDWLRQDO 0RQHWDU\

$JUHHPHQWV $FW ���� ����������� ������������� �����������

0XOWLODWHUDO ,QYHVWPHQW

*XDUDQWHH $JHQF\ $FW ���� � ��������� �

4DQWDV 6DOH $FW ���� ² 4DQWDV

'HEW 6HUYLFLQJ ����������� ����������� ����������

7RWDO H[SHQGLWXUH IURP VSHFLDO

DSSURSULDWLRQV �������������� �������������� ��������������
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Note 19:  Expenditure from Annual Appropriations
�������

%XGJHW

(VWLPDWHV

�������

$GGLWLRQDO

$SSURSULDWLRQV

�������

$GYDQFH WR WKH

0LQLVWHU IRU

)LQDQFH

�������

7RWDO

$SSURSULDWLRQV

�������

$FWXDO

([SHQGLWXUH

�������

$FWXDO

([SHQGLWXUH

2UGLQDU\ $QQXDO 6HUYLFHV RI *RYHUQPHQW

$SSURSULDWLRQ $FW

$FW 1R �

�

$FW 1R �

� � � � �

'LYLVLRQ ��� ± $GPLQLVWUDWLYH

� 5XQQLQJ &RVWV ���������� ��������� � ���������� ���������� ����������

� 2WKHU 6HUYLFHV

��� &RPSHQVDWLRQ DQG OHJDO H[SHQVHV ������� � � ������� ������� �������

��� /RDQ PDQDJHPHQW H[SHQVHV ��������� � � ��������� ��������� ���������

��� 2YHUVHDV ERQG LVVXHV ± 3D\PHQWV LQ UHVSHFW

RI ODSVHG FRXSRQV ������ � � ������ �� �����

��� $XVWUDOLDQ 1DWLRQDO 5DLOZD\V &RPPLVVLRQ ±

'HEW DFTXLVLWLRQ ����������� ����������� � ����������� ����������� �����������

��� 3URSRVHG QHZ +RXVLQJ /RDQV ,QVXUDQFH

&RPSDQ\ ± 3D\PHQWV LQ UHVSHFW RI LQVXUDQFH

FODLPV ���������� � ��������� ���������� ���������� ����������

��� ,QWHUQDWLRQDO )LQDQFH &RUSRUDWLRQ ± &DSLWDO

VXEVFULSWLRQ ��������� ��������� � ��������� ��������� ���������

��� ,QWHUQDWLRQDO %DQN IRU 5HFRQVWUXFWLRQ DQG

'HYHORSPHQW ± &DSLWDO VXEVFULSWLRQ ��������� ������� � ��������� ��������� ���������

��� &RQWULEXWLRQV WR WKH ,QWHUQDWLRQDO 0RQHWDU\

)XQG � (QKDQFHG 6WUXFWXUDO $GMXVWPHQW

)DFLOLW\ ��������� � � ��������� ��������� ���������

��� ([�*UDWLD SD\PHQW WR DSSURYHG FKDULWDEOH

RUJDQLVDWLRQV RU WUXVW IXQGV LQ PHPRU\ RI WKH

3ULQFHVV RI :DOHV ������� � � ������� ������� �

1RWH� %XGJHW HVWLPDWHV LQFOXGH VHFWLRQ �� GHHPHG DSSURSULDWLRQ�
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Note 19:  Expenditure from Annual Appropriations (continued)
�������

%XGJHW

(VWLPDWHV

�������

$GGLWLRQDO

$SSURSULDWLRQV

�������

$GYDQFH WR WKH

0LQLVWHU IRU

)LQDQFH

�������

7RWDO

$SSURSULDWLRQV

�������

$FWXDO

([SHQGLWXUH

�������

$FWXDO

([SHQGLWXUH

2UGLQDU\ $QQXDO 6HUYLFHV RI *RYHUQPHQW

$SSURSULDWLRQ $FW

$FW 1R �

�

$FW 1R �

� � � � �

'LYLVLRQ ��� ± $XVWUDOLDQ 6HFXULWLHV DQG

,QYHVWPHQWV &RPPLVVLRQ

��� )RU H[SHQGLWXUH XQGHU WKH $XVWUDOLDQ

6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

$FW ���� ����������� � � ����������� ����������� �����������

'LYLVLRQ ��� ± &RPSDQLHV DQG 6HFXULWLHV

$GYLVRU\ &RPPLWWHH

��� )RU H[SHQGLWXUH XQGHU 3DUW � RI WKH $XVWUDOLDQ

6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ $FW

���� ������� � � ������� ������� �������

'LYLVLRQ ��� ± $XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ

$XWKRULW\

� 5XQQLQJ &RVWV ���������� � � ���������� ���������� ����������

� 2WKHU 6HUYLFHV

��� &RPSHQVDWLRQ DQG OHJDO H[SHQVHV ������� � � ������� ������� �������

7RWDO ± $SSURSULDWLRQV $FWV 1R � DQG � ����������� ����������� ��������� ����������� ����������� �������������
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Note 19:  Expenditure from Annual Appropriations (continued)
�������

%XGJHW

(VWLPDWHV

�������

$GGLWLRQDO

$SSURSULDWLRQV

�������

$GYDQFH WR WKH

0LQLVWHU IRU

)LQDQFH

�������

7RWDO

$SSURSULDWLRQV

�������

$FWXDO
([SHQGLWXUH

�������

$FWXDO

([SHQGLWXUH

2WKHU $QQXDO 6HUYLFHV RI *RYHUQPHQW $SSURSULDWLRQ

$FW

$FW 1R �

�

$FW 1R �

� � � � �

'LYLVLRQ ��� ± &DSLWDO :RUNV DQG 6HUYLFHV

� $XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

)RU H[SHQGLWXUH XQGHU WKH $XVWUDOLDQ 6HFXULWLHV

DQG ,QYHVWPHQWV &RPPLVVLRQ $FW ���� � � � � �� ���������

'LYLVLRQ ��� ± 3D\PHQWV WR RU IRU WKH 6WDWHV�

WKH 1RUWKHUQ 7HUULWRU\ DQG WKH $XVWUDOLDQ
&DSLWDO 7HUULWRU\

��� $XVWUDOLDQ &DSLWDO 7HUULWRU\ ±

6SHFLDO UHYHQXH DVVLVWDQFH ���������� � � ���������� ���������� ����������

��� &RPSDQLHV DQG VHFXULWLHV UHJXODWLRQ ±

&RPSHQVDWLRQ IRU ORVV RI UHYHQXH ����������� � � ����������� ����������� �����������

��� 3D\PHQWV WR 6WDWH *RYHUQPHQWV LQ OLHX RI

VWDPS GXW\ RQ DLUSRUW VDOHV � � � � �� ����������

'LYLVLRQ ��� ± 2WKHU 6HUYLFHV

��� &RPPXQLW\ HGXFDWLRQ DQG LQIRUPDWLRQ

SURJUDP RQ WKH WD[ V\VWHP ���������� � ���������� ���������� ������

7RWDO ± $SSURSULDWLRQV $FWV 1R � DQG � ����������� ���������� � ����������� ����������� �����������
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Note 20:  Reconciliation of Agency Running Costs
������� �������

$FWXDO $FWXDO

� �

5XQQLQJ FRVW DSSURSULDWLRQ VSHQW �'LY ������ ���������� ����������

/HVV� DSSURSULDWLRQ XQGHU WKH )0$ $FW VHFWLRQ �� ��������� ���������

���������� ����������

$GG FDUU\RYHU �� -XQH �� ���������

/HVV FDUU\RYHU � -XO\ ����������� ���������

����������� �������

5HYHQXH IURP *RYHUQPHQW �SHU RSHUDWLQJ VWDWHPHQW� ���������� ����������

Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money

Loan Fund
������� �������

$FWXDO $FWXDO

� �

5HFHLSWV DQG 3D\PHQWV RI /RDQ )XQG

5HFHLSWV

7UHDVXU\ %RQGV ������������� �������������

7UHDVXU\ 1RWHV �������������� ��������������

7UHDVXU\ %LOOV ± ,QWHUQDO �������������� ��������������

7UHDVXU\ ,QGH[HG %RQGV ����������� �����������

7UHDVXU\ �$GMXVWDEOH 5DWH� %RQGV �� �

3UHPLXPV RQ LVVXH RI &RPPRQZHDOWK 6HFXULWLHV ����������� �����������

7RWDO /RDQ )XQG 5HFHLSWV �������������� ��������������

([SHQGLWXUH

)LQDQFLDO $JUHHPHQW $FW ����� ���������� ���� DQG ����

/RDQ )ORWDWLRQ ([SHQVHV ������� �������

/RDQV 5HGHPSWLRQ DQG &RQYHUVLRQ $FW ����

7UHDVXU\ 1RWHV �������������� ��������������

$XVWUDOLDQ 6DYLQJV %RQGV ������� �������

6SHFLDO %RQGV ����� �����

7UHDVXU\ �$GMXVWDEOH 5DWH� %RQGV ����������� �������������

)RUHLJQ FXUUHQF\ UHGHPSWLRQV ����������� �����������

2WKHU �� ���

7UHDVXU\ %RQGV ������������� �������������

7UHDVXU\ %LOOV � ,QWHUQDO �������������� �������������

3UHPLXPV RQ UHGHPSWLRQV � 7UHDVXU\ %RQGV ����������� �����������

3UHPLXPV RQ UHGHPSWLRQV � 7UHDVXU\ �DGMXVWDEOH UDWH� %RQGV ���������� ����������

'LVFRXQW RQ UHGHPSWLRQV � )RUHLJQ FXUUHQF\ ������� �������

7RWDO UHGHPSWLRQV �������������� ��������������

7RWDO ORDQ IXQG H[SHQGLWXUH �������������� ��������������
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Other Trust Moneys

� /HJDO�$XWKRULW\���)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW�������VHFWLRQ����

� 3XUSRVH���IRU�WKH�UHFHLSW�RI�PRQH\V�WHPSRUDULO\�KHOG�LQ�WUXVW�IRU�RWKHU

SHUVRQV�

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

%DODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������ ������ ������

5HFHLSWV ����� �� �

([SHQGLWXUH ����� �� �

%DODQFH DW HQG RI UHSRUWLQJ SHULRG ������ ������ ������

Investment Transactions Account

������� �������

$FWXDO $FWXDO

� �

,QYHVWPHQW EDODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������ �

3XUFKDVH RI LQYHVWPHQWV �� ������

5HDOLVDWLRQ RI LQYHVWPHQWV ������ �

,QYHVWHG EDODQFH DW HQG RI UHSRUWLQJ SHULRG ��
������

&DVK EDODQFH DW HQG RI UHSRUWLQJ SHULRG ������ �����
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Services for other government and non-departmental bodies

� /HJDO�$XWKRULW\���)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW�������VHFWLRQ����

� 3XUSRVH���IRU�WKH�SD\PHQW�RI�PRQH\V�LQ�FRQQHFWLRQ�ZLWK�VHUYLFHV�SHUIRUPHG

RQ�EHKDOI�RI�RWKHU�JRYHUQPHQWV�DQG�QRQ�GHSDUWPHQWDO�ERGLHV�

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

%DODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������ ������ ������

5HFHLSWV ������� ������� �������

([SHQGLWXUH ������� ������� �������

%DODQFH DW HQG RI UHSRUWLQJ SHULRG ������ ������ ������

Investment Transactions Account

������� �������

$FWXDO $FWXDO

� �

,QYHVWPHQW EDODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������ �

3XUFKDVH RI LQYHVWPHQWV �� ������

5HDOLVDWLRQ RI LQYHVWPHQWV ������ �

,QYHVWHG EDODQFH DW HQG RI UHSRUWLQJ SHULRG �� ������

&DVK EDODQFH DW HQG RI UHSRUWLQJ SHULRG ������ �����
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Lloyds Deposit Trust Fund

� /HJDO�$XWKRULW\���,QVXUDQFH�/DZV�$PHQGPHQW�$FW�������6FKHGXOH���

� 3XUSRVH���WR�PHHW�WKH�FRVW�RI�MXGLFLDO�PDQDJHPHQW�DQG�ZLQG�XS�LQ�WKH�HYHQW

WKH�FRPSDQ\�FHDVHV�WR�WUDGH�

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

%DODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������� ������� �������

5HFHLSWV � ����� �

([SHQGLWXUH � �� �

%DODQFH DW HQG RI UHSRUWLQJ SHULRG ������� ������� �������

Investment Transactions Account

������� �������

$FWXDO $FWXDO

� �

,QYHVWPHQW EDODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������� �������

3XUFKDVH RI LQYHVWPHQWV ������� �

5HDOLVDWLRQ RI LQYHVWPHQWV ������� �

,QYHVWHG EDODQFH DW HQG RI UHSRUWLQJ SHULRG ������� �������

&DVK EDODQFH DW HQG RI UHSRUWLQJ SHULRG �� �

Investments

7KH�EDODQFH�RI�LQYHVWPHQWV�DW����-XQH������LQFOXGHV�WKH�IROORZLQJ�LQYHVWPHQWV

KHOG�LQ�WKH�FRUSRUDWH�QDPH�RI�WKH�7UHDVXUHU�RI�WKH�&RPPRQZHDOWK�SXUVXDQW�WR

VXEVHFWLRQ�������RI�WKH�,QVXUDQFH�$FW������RQ�EHKDOI�RI�WKH�7UXVW�

5DWH RI ,QWHUHVW

�

'DWH RI 0DWXULW\ )DFH 9DOXH RI

,QYHVWPHQW

�

&RVW RI ,QYHVWPHQW

�

��� �� 0DUFK ���� ������� �������
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Services for other government and non-departmental bodies �
Australian Securities and Investments Commission

� /HJDO�$XWKRULW\���)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW�������VHFWLRQ����

� 3XUSRVH���IRU�WKH�SD\PHQW�RI�PRQH\V�LQ�FRQQHFWLRQ�ZLWK�VHUYLFHV�SHUIRUPHG

RQ�EHKDOI�RI�WKH�$XVWUDOLDQ�6HFXULWLHV�DQG�,QYHVWPHQWV�&RPPLVVLRQ�

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

%DODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������� ������� �������

5HFHLSWV ���������� ���������� ����������

([SHQGLWXUH ���������� ���������� ����������

%DODQFH DW HQG RI UHSRUWLQJ SHULRG ������� ������� �������

Investment Transactions Account

������� �������

$FWXDO $FWXDO

� �

,QYHVWPHQW EDODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������� �

3XUFKDVH RI LQYHVWPHQWV ��
�������

5HDOLVDWLRQ RI LQYHVWPHQWV ������� �

,QYHVWHG EDODQFH DW HQG RI UHSRUWLQJ SHULRG �� �������

&DVK EDODQFH DW HQG RI UHSRUWLQJ SHULRG ������� �����
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Revenue Replacement Payments

� /HJDO�$XWKRULW\���6WDWHV�*UDQWV��*HQHUDO�3XUSRVHV��$FW�������6FKHGXOH���

� 3XUSRVH���IRU�WKH�SD\PHQW�RI�PRQH\V�WR�WKH�6WDWHV�DQG�7HUULWRULHV�LQ

FRQQHFWLRQ�ZLWK�FRQVWLWXWLRQDOO\�LQYDOLG�EXVLQHVV�IUDQFKLVH�IHHV�

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

5HFHLSWV IURP &5) ������������� ������������� �������������

3D\PHQWV WR 6WDWHV DQG 7HUULWRULHV ������������� ������������� �������������

%DODQFH DW HQG RI UHSRUWLQJ SHULRG � �� �

$FFUXHG /LDELOLW\ GXH WR DGMXVWPHQWV � ���������� �
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Trustee Companies (ACT) Deposits Trust Fund

� /HJDO�$XWKRULW\���)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW�������VHFWLRQ����

� 3XUSRVH���IRU�WKH�SXUSRVH�RI�WKH�$XVWUDOLDQ�&DSLWDO�7HUULWRU\�2UGLQDQFH�LQ

UHODWLRQ�WR�7UXVWHH�&RPSDQLHV�

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

%DODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������� ������� �������

5HFHLSWV � ��� ������

([SHQGLWXUH � �� ������

%DODQFH DW HQG RI UHSRUWLQJ SHULRG ������� ������� �������

Investment Transactions Account

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

,QYHVWHG %DODQFH DW EHJLQQLQJ RI

5HSRUWLQJ SHULRG ������� ������� �������

3XUFKDVH RI LQYHVWPHQW � ������ ������

5HDOLVDWLRQ RI LQYHVWPHQW � ������ ������

,QYHVWHG EDODQFH DW HQG RI

UHSRUWLQJ SHULRG ������� ������� �������

&DVK EDODQFH DW HQG RI

UHSRUWLQJ SHULRG ��� �� ���

Investments
7KH�EDODQFH�RI�LQYHVWPHQWV�DW����-XQH������LQFOXGHV�WKH�IROORZLQJ�LQYHVWPHQWV

KHOG�LQ�WKH�FRUSRUDWH�QDPH�RI�WKH�7UHDVXUHU�RI�WKH�&RPPRQZHDOWK�SXUVXDQW�WR

VXEVHFWLRQ��������RI�WKH�7UXVWHH�&RPSDQLHV�2UGLQDQFH������RQ�EHKDOI�RI�WKH

7UXVW�

5DWH RI ,QWHUHVW 'DWH RI 0DWXULW\ )DFH 9DOXH RI

,QYHVWPHQW

&RVW RI ,QYHVWPHQW

� � �

��� $SULO ���� ������ ������

��� $SULO ���� ������ ������

���� 2FWREHU ���� ������ ������

��� $XJXVW ���� ������ ������

��� -XO\ ���� ������ ������

��� -XO\ ���� ������ ������
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7RWDO ������� �������

Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Royal Australian Mint and Coinage Trust Account

� /HJDO�$XWKRULW\���)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW�������VHFWLRQ����

� 3XUSRVH����D��SD\PHQW�IRU�JRRGV�DQG�VHUYLFHV�DQG�VDODULHV��ZDJHV�DQG�RWKHU

H[SHQVHV�LQFXUUHG�IRU�WKH�SURGXFWLRQ��VXSSO\��VDOH�DQG�GLVWULEXWLRQ�RI�FRLQDJH�

PHGDOV��GLHV��SODTXHV�DQG�RWKHU�OLNH�LWHPV��DQG�IRU�DQ\�RWKHU�DFWLYLW\�HQWHUHG

LQWR�E\�WKH�5R\DO�$XVWUDOLDQ�0LQW�DV�DSSURYHG�E\�WKH�7UHDVXUHU��DQG��E�

UHSD\PHQW�RI�FDSLWDO�IXQGV�DQG�SD\PHQW�RI�PRQH\V�LQ�H[FHVV�RI�UHTXLUHPHQWV

WR�WKH�&RQVROLGDWHG�5HYHQXH�)XQG�

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

%DODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������� ������� ���������

5HFHLSWV ���������� ���������� ����������

([SHQVHV ���������� ���������� ����������

%DODQFH DW HQG RI UHSRUWLQJ SHULRG ������� ������� �������

Investment Transactions Account

������� �������

$FWXDO $FWXDO

� �

,QYHVWPHQW EDODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ������� �

3XUFKDVH RI LQYHVWPHQWV �� �������

5HDOLVDWLRQ RI LQYHVWPHQWV ������� �

,QYHVWHG EDODQFH DW HQG RI UHSRUWLQJ SHULRG �� �������

&DVK EDODQFH DW HQG RI UHSRUWLQJ SHULRG ������� �����
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Debt Retirement Reserve Trust Account

� /HJDO�$XWKRULW\���)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW�������VHFWLRQ����

� 3XUSRVH���IRU�WKH�SD\PHQW�DQG�UHFHLSW�RI�PRQH\V�LQ�DFFRUGDQFH�ZLWK�WKH

)LQDQFLDO�$JUHHPHQW�$FW������

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

%DODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ���������� ���������� ���������

5HFHLSWV ���������� ���������� �������������

([SHQVHV ���������� ���������� �������������

%DODQFH DW HQG RI UHSRUWLQJ SHULRG ���������� ��������� ����������

Investment Transactions Account

������� �������

$FWXDO $FWXDO

� �

,QYHVWPHQW EDODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ���������� �

3XUFKDVH RI LQYHVWPHQWV � ����������

5HDOLVDWLRQ RI LQYHVWPHQWV ���������� �

,QYHVWHG EDODQFH DW HQG RI UHSRUWLQJ SHULRG � ����������

&DVK EDODQFH DW HQG RI UHSRUWLQJ SHULRG ��������� ���
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Loan Consolidation and Investment Reserve Trust Account

� /HJDO�$XWKRULW\���/RDQ�&RQVROLGDWLRQ�DQG�,QYHVWPHQW�5HVHUYH�$FW������

� 3XUSRVH���IRU�UHSXUFKDVLQJ�RU�UHGHHPLQJ�VHFXULWLHV�ZKLFK�UHSUHVHQW�D�SRUWLRQ

RI�WKH�SXEOLF�GHEW�RI�WKH�&RPPRQZHDOWK�

������� ������� �������

%XGJHW $FWXDO $FWXDO

� � �

%DODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG �������������� �������������� �������������

5HFHLSWV ����������� ������������� �������������

([SHQVHV � ��������� ���������

%DODQFH DW HQG RI UHSRUWLQJ SHULRG �������������� �������������� ��������������

Investment Transactions Account

������� �������

$FWXDO $FWXDO

� �

,QYHVWHG EDODQFH DW EHJLQQLQJ RI UHSRUWLQJ SHULRG �������������� �������������

3XUFKDVH RI LQYHVWPHQW �������������� ��������������

5HDOLVDWLRQ RI LQYHVWPHQW ������������� �������������

,QYHVWHG EDODQFH DW HQG RI UHSRUWLQJ SHULRG �������������� ��������������

&DVK EDODQFH DW HQG RI UHSRUWLQJ SHULRG ��������� ���������
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Note 21:  Receipts and Expenditure of the Commercial
Activities, Reserved Money Fund and Special Public
Money (continued)

Investments

7KH�EDODQFH�RI�LQYHVWPHQWV�DW����-XQH������LQFOXGHV�WKH�IROORZLQJ�LQYHVWPHQWV�LQ

&RPPRQZHDOWK�*RYHUQPHQW�,QVFULEHG�6WRFN�KHOG�LQ�WKH�FRUSRUDWH�QDPH�RI�WKH

7UHDVXUHU�RI�WKH�&RPPRQZHDOWK�SXUVXDQW�WR�VXE�VHFWLRQ������RI�WKH�/RDQ

&RQVROLGDWLRQ�DQG�,QYHVWPHQW�5HVHUYH�$FW������

5DWH RI

,QWHUHVW

'DWH RI 0DWXULW\ )DFH 9DOXH RI

,QYHVWPHQW

&RVW RI ,QYHVWPHQW

� � �

7UHDVXU\ )L[HG &RXSRQ %RQGV

����� �� )HE �� ����������� �����������

����� �� 0D\ �� ���������� ����������

���� �� )HE �� ���������� ����������

����� �� 2FW �� ����������� �������������

���� �� -XO\ �� ���������� ����������

���� �� -XO\ �� ��������� ���������

���� �� 0D\ �� ������ �����

���� �� 6HSW �� ����������� �����������

���� �� -XO\ �� ��������� ���������

���� �� -XO\ �� ����� �����

����� �� )HE �� ������������� �������������

������������� �������������

,QWHUQDO 7UHDVXU\ %LOOV

���� �� -XQ ���� �������������� ��������������

7RWDO $XVWUDOLDQ 'ROODU

'HQRPLQDWHG 6HFXULWLHV �������������� ��������������

'XWFK *XLOGHU /RDQV�D�

���� � 1RY ���� ���������� ����������

���� � -DQ ���� ��������� ���������

7RWDO )RUHLJQ &XUUHQF\

'HQRPLQDWHG 6HFXULWLHV ���������� ����������

7RWDO LQYHVWPHQWV �������������� ��������������

�D� &RQYHUWHG DW �$ 1/* ������
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Note 22:  Appropriation for Future Reporting Periods
The following table summarises appropriations for the 1999-00 financial year at 30 June 1999:

��������� �������

� �

6SHFLDO $SSURSULDWLRQV �������������� ��������������

$SSURSULDWLRQ $FW 1R � � 1RWH �D� ���������� �����������

$SSURSULDWLRQ $FW 1R � � 1RWH �D� ����������� �����������

�������������� ��������������

1RWH �D�� $SSURSULDWLRQV IRU ������� LQFOXGH $SSURSULDWLRQV $FWV 1R� � 	 ��

Note 23: Related Party transactions
The related party transactions with STOCP are as follows:

������� �������

�¶��� �¶���

6DOH RI JRRGV DQG VHUYLFHV

FRLQ VDOHV ����� �����

2WKHU LQFRPH

SURILW VKDUH ����� ���

DGPLQLVWUDWLRQ IHH ��� ���

([SHQGLWXUH SDLG RQ EHKDOI RI WKH 672&3

WKDW KDV EHHQ RU LV WR EH UHLPEXUVHG ��� �����

5HFHLYDEOHV

FRLQ VDOHV ��� ���

DGPLQLVWUDWLRQ IHH �� ��

UHLPEXUVDEOH H[SHQGLWXUH ��� ���

Note 24:  Payments to the Commonwealth from Business
Operations

������� �������

�¶��� �¶���

6HLJQLRUDJH ������ ������

5R\DOW\ RQ 1XPLVPDWLF &RLQ 6DOHV ��� ���

672&3 UR\DOW\ WR 7UHDVXU\ ����� ���

/RVV IURP ZLWKGUDZQ FLUFXODWLQJ FRLQ ����� �����

7UXVW )XQG VXUSOXV ������� ���

3ULRU \HDU DGMXVWPHQW WR VHLJQLRUDJH ��� ���

$FWXDO VXUSOXV IXQGV SDLG WR WKH &RPPRQZHDOWK ������ ������
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Note 25:  Executive Remuneration
The number of executive officers that received or were due to receive total remuneration of

$100,000 or more:

������� �������

1XPEHU 1XPEHU

�������� WR �������� � ��

�������� WR �������� � ��

�������� WR �������� �� �

�������� WR �������� � �

�������� WR �������� � �

�������� WR �������� �� �

�������� WR �������� � �

�������� WR �������� � �

�������� WR �������� � �

�������� WR �������� �� �

�������� WR �������� �� �

�������� WR �������� �� �

�������� WR �������� � �

�� ��

7KH DJJUHJDWH DPRXQW RI WRWDO UHPXQHUDWLRQ RI H[HFXWLYH RIILFHUV

VKRZQ DERYH ���������� ����������

7KH DJJUHJDWH DPRXQW RI SHUIRUPDQFH SD\ SDLG GXULQJ WKH \HDU WR

H[HFXWLYH RIILFHUV VKRZQ DERYH �� �

7KH DJJUHJDWH DPRXQW RI VHSDUDWLRQ DQG UHGXQGDQF\ SD\PHQWV WR

WKH H[HFXWLYH RIILFHUV VKRZQ DERYH ��
�������

7KH�GHILQLWLRQ�RI�H[HFXWLYH�RIILFHU�LQ�WKH�)02�HIIHFWLYHO\�UHTXLUHV�WKH�QXPEHU�RI
TXDOLI\LQJ�SRVLWLRQV�WR�EH�UHSRUWHG��UDWKHU�WKDQ�LQGLYLGXDOV��LH�LQGLYLGXDOV�ZHUH�QRW

QHFHVVDULO\�UHPXQHUDWHG�DW�WKH�OHYHOV�VKRZQ���7KLV�PHDQV�WKDW�WKH�UHPXQHUDWLRQ

IRU�HDFK�SRVLWLRQ�ZLOO�UHIOHFW�WKDW�RI�WKH�VXEVWDQWLYH�RFFXSDQW�DQG�DQ\�RIILFHUV�ZKR

DFWHG�LQ�WKH�SRVLWLRQ�

7RWDO�UHPXQHUDWLRQ�LQFOXGHV�DFWXDO�VDODU\��KLJKHU�GXWLHV�DOORZDQFH��SDUW�GD\

WUDYHOOLQJ�DOORZDQFH��HPSOR\HU�VXSHUDQQXDWLRQ�FRPSRQHQW��VHSDUDWLRQ�DQG

UHGXQGDQF\�SD\PHQWV�DQG�DQ�HVWLPDWH�RI�WKH�QRQ�VDODU\�FRPSRQHQW�RI�WKH�6(6

SDFNDJH�

,Q�OLJKW�RI�FKDQJHV�WR�6(6�VDODU\�DUUDQJHPHQWV�UHVXOWLQJ�IURP�WKH�7UHDVXU\

&HUWLILHG�$JUHHPHQW��LW�ZDV�GHFLGHG�WKDW�QR�SD\PHQW�RI�SHUIRUPDQFH�EDVHG�SD\

ZRXOG�EH�PDGH�IRU�WKH�F\FOH�SD\DEOH�LQ���������
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Note 26:  Services Provided by the Auditor-General
)LQDQFLDO�VWDWHPHQW�DXGLW�VHUYLFHV�DUH�SURYLGHG�IUHH�RI�FKDUJH�WR�WKH�'HSDUWPHQW�

7KH�WUXVW�DFFRXQW�EXVLQHVV��5R\DO�$XVWUDOLDQ�0LQW��LV�UHTXLUHG�WR�UHPLW�DQ�DPRXQW

HTXLYDOHQW�WR�WKH�FRVW�RI�LWV�DXGLW�LQWR�WKH�&RQVROLGDWHG�5HYHQXH�)XQG��7KH�IDLU

YDOXH�RI�DXGLW�VHUYLFHV�SURYLGHG�ZDV�

������� �������

� �

5R\DO $XVWUDOLDQ 0LQW ������ ������

7UHDVXU\ ������� �������

������� �������

1R�RWKHU�VHUYLFHV�ZHUH�SURYLGHG�E\�WKH�$XGLWRU�*HQHUDO�

Note 27:  Act of Grace Payments, Waivers and Amounts
Written Off

������� �������

� �

$JHQF\

1R $FW RI *UDFH SD\PHQWV ZHUH PDGH GXULQJ WKH UHSRUWLQJ SHULRG

1R ZDLYHUV RI DPRXQWV RZLQJ WR WKH &RPPRQZHDOWK ZHUH PDGH

SXUVXDQW WR VXEVHFWLRQ ����� RI WKH )LQDQFLDO 0DQDJHPHQW DQG

$FFRXQWDELOLW\ $FW ����

$PRXQWV ZULWWHQ RII LQ DFFRUGDQFH ZLWK VXEVHFWLRQ �� ��� RI WKH

)LQDQFLDO 0DQDJHPHQW DQG $FFRXQWDELOLW\ $FW ����

7KHIW RI FDVK DGYDQFH IRU WUDYHO � �����

������� �������

� �

$GPLQLVWHUHG

:DLYHUV

:DLYHUV RI DPRXQWV RZLQJ WR WKH &RPPRQZHDOWK ZHUH PDGH

SXUVXDQW WR VXEVHFWLRQ ��&��� RI WKH $XGLW $FW ����� 7KHVH ZHUH

DPRXQWV SD\DEOH E\ 6RXWK $XVWUDOLD LQ UHODWLRQ WR &RPPRQZHDOWK

DGYDQFHV XQGHU WKH 6WDWHV �:RUNV DQG +RXVLQJ� $VVLVWDQFH $FWV

DQG &RPPRQZHDOWK�6WDWH +RXVLQJ $JUHHPHQWV� � �����������

:DLYHUV RI DPRXQWV RZLQJ WR WKH &RPPRQZHDOWK ZHUH PDGH

SXUVXDQW WR VXEVHFWLRQ ��&��� RI WKH $XGLW $FW ����� 7KHVH ZHUH

DPRXQWV SD\DEOH E\ 9LFWRULD LQ UHODWLRQ WR &RPPRQZHDOWK

DGYDQFHV XQGHU WKH 6WDWHV �:RUNV DQG +RXVLQJ� $VVLVWDQFH $FWV

DQG &RPPRQZHDOWK�6WDWH +RXVLQJ $JUHHPHQWV� ����������� �
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Note 28:  Average Staffing Levels
Average staffing levels by program and in total were as follows

������� �������

1XPEHU 1XPEHU

3URJUDP �� 7UHDVXU\ ��� ���

3URJUDP �� 5R\DO $XVWUDOLDQ 0LQW ��� ���

7RWDO ��� ���
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Note 29:  Financial Instruments Departmental
)LQDQFLDO ,QVWUXPHQWV 1RWHV $FFRXQWLQJ 3ROLFLHV DQG 0HWKRGV

�LQFOXGLQJ UHFRJQLWLRQ FULWHULD DQG PHDVXUHPHQW EDVLV�

1DWXUH RI XQGHUO\LQJ LQVWUXPHQWV

�LQFOXGLQJ VLJQLILFDQW WHUPV DQG FRQGLWLRQV DIIHFWLQJ

WKH DPRXQW� WLPLQJ DQG FHUWDLQW\ RI FDVK IORZV�

)LQDQFLDO $VVHWV )LQDQFLDO DVVHWV DUH UHFRJQLVHG ZKHQ FRQWURO RYHU IXWXUH

HFRQRPLF EHQHILWV LV HVWDEOLVKHG DQG WKH DPRXQW RI WKH

EHQHILW FDQ EH UHOLDEO\ PHDVXUHG�

&DVK � DW EDQN 'HSRVLWV DUH UHFRJQLVHG DW WKHLU QRPLQDO DPRXQWV� &DVK LV

UHFHLYHG GXULQJ GD\�WR�GD\ RSHUDWLRQV E\ WKH &ROOHFWRU RI

3XEOLF 0RQH\�

7KH 'HSDUWPHQW RI 7UHDVXU\ PDLQWDLQV D EDQN DFFRXQW

ZLWK WKH 5HVHUYH %DQN RI $XVWUDOLD IRU WKH DGPLQLVWUDWLRQ RI

SHWW\ FDVK DQG IRU WKH UHFHLSW DQG SD\PHQW RI PRQH\V�

7KH 5R\DO $XVWUDOLDQ 0LQW PDLQWDLQV LWV RZQ FRPPHUFLDO

DFFRXQWV IRU WKH FRQGXFW RI LWV EXVLQHVV RSHUDWLRQV�

5HFHLYDEOHV IRU JRRGV DQG

VHUYLFHV

7KHVH UHFHLYDEOHV DUH UHFRJQLVHG DW WKH QRPLQDO DPRXQWV

GXH OHVV DQ\ SURYLVLRQ IRU EDG DQG GRXEWIXO GHEWV�

&ROOHFWDELOLW\ RI GHEWV LV UHYLHZHG DW EDODQFH GDWH�

3URYLVLRQV DUH PDGH ZKHQ FROOHFWLRQ RI WKH GHEW LV MXGJHG

WR EH OHVV UDWKHU WKDQ PRUH OLNHO\�

&UHGLW VDOHV DUH QRUPDOO\ RQ �� GD\ WHUPV�

,QYHVWPHQWV 7KH 5R\DO $XVWUDOLDQ 0LQW DQG WKH 3HUWK 0LQW KDYH IRUPHG

D SDUWQHUVKLS WR PDUNHW DQG GLVWULEXWH 6\GQH\ ����

2O\PSLF &RLQV� 7KH 5R\DO $XVWUDOLDQ 0LQW’V �� SHU FHQW

LQWHUHVW LQ WKH 672&3 LV FDUULHG DW WKH UHFRYHUDEOH DPRXQW�

7KH WHUPV RI WKH SDUWQHUVKLS DUH WKDW DQ\ DQQXDO VXUSOXV

ZLOO EH UHWDLQHG LQ WKH SDUWQHUVKLS XQOHVV XQDQLPRXVO\

DJUHHG E\ WKH SDUWQHUV�

)LQDQFLDO /LDELOLWLHV )LQDQFLDO OLDELOLWLHV DUH UHFRJQLVHG ZKHQ D SUHVHQW

REOLJDWLRQ WR DQRWKHU SDUW\ LV HQWHUHG LQWR DQG WKH DPRXQW

RI WKH OLDELOLW\ FDQ EH UHOLDEO\ PHDVXUHG�

7UDGH FUHGLWRUV DQG DFFUXDOV �D� &UHGLWRUV DQG DFFUXDOV DUH UHFRJQLVHG DW WKHLU QRPLQDO

DPRXQWV� EHLQJ WKH DPRXQWV DW ZKLFK WKH OLDELOLWLHV ZLOO EH

VHWWOHG� /LDELOLWLHV DUH UHFRJQLVHG WR WKH H[WHQW WKDW WKH

JRRGV RU VHUYLFHV KDYH EHHQ UHFHLYHG �DQG LUUHVSHFWLYH RI

KDYLQJ EHHQ LQYRLFHG��

7UDGH OLDELOLWLHV DUH QRUPDOO\ VHWWOHG RQ �� GD\ WHUPV�

)LQDQFH OHDVH OLDELOLWLHV /LDELOLWLHV DUH UHFRJQLVHG DW WKH SUHVHQW YDOXH RI PLQLPXP

OHDVH SD\PHQWV DW WKH EHJLQQLQJ RI WKH OHDVH� 7KH

GLVFRXQW UDWHV XVHG DUH HVWLPDWHV RI WKH LQWHUHVW UDWHV

LPSOLFLW LQ WKH OHDVHV�

������� LV WKH ILQDO \HDU RI WKH OHDVH DQG FRYHUV WKH OHDVH

RI WKUHH SKRWRFRSLHUV�

�D� &UHGLW 5LVN� 7KH PD[LPXP H[SRVXUH WR FUHGLW ULVN DW WKH UHSRUWLQJ GDWH LQ UHODWLRQ WR HDFK FODVV RI UHFRJQLVHG ILQDQFLDO DVVHW LV WKH FDUU\LQJ DPRXQW RI WKRVH DVVHWV DV LQGLFDWHG LQ WKH EDODQFH VKHHW�

7KH 'HSDUWPHQW GRHV QRW KDYH DQ\ VLJQLILFDQW H[SRVXUHV WR DQ\ FRQFHQWUDWLRQV RI FUHGLW ULVN� 7KH PD[LPXP YDOXH RI FUHGLW ULVN H[SRVXUH GRHV QRW WDNH LQWR DFFRXQW WKH YDOXH RI DQ\ FROODWHUDO RU RWKHU

VHFXULW\�
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Note 30:  Financial Instruments Administered

Note 30A:  Terms, Conditions and Accounting Policies
)LQDQFLDO ,QVWUXPHQWV 1RWHV $FFRXQWLQJ 3ROLFLHV DQG 0HWKRGV 1DWXUH RI XQGHUO\LQJ LQVWUXPHQWV

)LQDQFLDO $VVHWV )LQDQFLDO DVVHWV DUH UHFRJQLVHG ZKHQ FRQWURO RYHU IXWXUH

HFRQRPLF EHQHILWV LV HVWDEOLVKHG DQG WKH DPRXQW RI WKH

EHQHILW FDQ EH UHOLDEO\ PHDVXUHG�

&DVK � DW EDQN 'HSRVLWV DUH UHFRJQLVHG DW WKHLU QRPLQDO DPRXQWV� 7KH 'HSDUWPHQW PDLQWDLQV WZR EDQN DFFRXQWV ZLWK D

FRPPHUFLDO EDQN IRU WKH SXUSRVHV RI DGPLQLVWHULQJ

PRUWJDJH LQVXUDQFH SROLFLHV ZULWWHQ E\ WKH +RXVLQJ /RDQV

,QVXUDQFH &RUSRUDWLRQ �+/,&� XS WR �� 'HFHPEHU ����

DQG D EDQN DFFRXQW IRU DGPLQLVWHULQJ WKH ZUDS�XS RI WKH

ILQDO DFFRXQWV DQG RWKHU PLQRU GHWDLOV XS WR WKH SRLQW RI

VDOH RI WKH +/,&�

&DVK � LQ WUXVW DFFRXQWV 'HSRVLWV DUH UHFRJQLVHG DW WKHLU QRPLQDO DPRXQWV� 7KH 'HSDUWPHQW PDLQWDLQV WZR WUXVW DFFRXQWV ZLWKLQ WKH

&RPPRQZHDOWK 3XEOLF $FFRXQW� 7KH 'HEW 5HWLUHPHQW

5HVHUYH 7UXVW $FFRXQW �'557$� LV KHOG IRU WKH SXUSRVHV RI

SD\PHQW DQG UHFHLSW RI PRQH\V LQ UHODWLRQ WR WKH

UHGHPSWLRQ RI &RPPRQZHDOWK *RYHUQPHQW 6HFXULWLHV

�&*6� RQ LVVXH IRU WKH 6WDWHV DQG 7HUULWRULHV� ,QWHUHVW

HDUQHG LV EDVHG RQ WKH 5%$
V 7DUJHW &DVK 5DWH DQG LV SDLG

PRQWKO\ LQ DUUHDUV� 0RQH\V DUH DOVR KHOG LQ WKH /RDQ

&RQVROLGDWLRQ DQG ,QYHVWPHQW 5HVHUYH �/&,5� IRU WKH

SXUSRVH RI UHSXUFKDVH DQG UHGHPSWLRQ RI &*6 RQ EHKDOI RI

WKH &RPPRQZHDOWK� ,QWHUHVW HDUQHG RQ WKH /&,5’V FDVK

EDODQFHV LV LQFOXGHG LQ WKH LQWHUHVW SDLG E\ WKH 5%$ WR WKH

&RPPRQZHDOWK RQ LWV RYHUDOO FDVK EDODQFHV�

,QWHUHVW DQG GLYLGHQGV

UHFHLYDEOH

,QWHUHVW LV FUHGLWHG WR UHYHQXH DV LW DFFUXHV� 'LYLGHQGV

IURP WKH 5HVHUYH %DQN RI $XVWUDOLD DUH UHFRJQLVHG ZKHQ

GHWHUPLQDWLRQ LV PDGH E\ WKH 7UHDVXUHU�

,QWHUHVW LV UHFHLYDEOH RQ &RPPRQZHDOWK *RYHUQPHQW

6HFXULWLHV� 6ZDSV DQG RWKHU ORDQV� 7KH EDVLV RI SD\PHQW

RI GLYLGHQGV LV D PHPRUDQGXP RI XQGHUVWDQGLQJ ZLWK WKH

7UHDVXUHU�



Financial Statements 227

Note 30A:  Terms, Conditions and Accounting Policies (continued)
)LQDQFLDO ,QVWUXPHQWV 1RWHV $FFRXQWLQJ 3ROLFLHV DQG 0HWKRGV 1DWXUH RI XQGHUO\LQJ LQVWUXPHQWV

,QWHUQDWLRQDO 0RQHWDU\ )XQG

PRQH\V RZLQJ

$PRXQWV RZLQJ IURP WKH ,QWHUQDWLRQDO 0RQHWDU\ )XQG DUH

FUHGLWHG WR UHYHQXH DV WKH\ DFFUXH�

:KHUH WKH ,0)’V KROGLQJV RI $XVWUDOLDQ GROODUV IDOO EHORZ D

VSHFLILHG OHYHO� LW SD\V UHPXQHUDWLRQ RQ $XVWUDOLD’V DYHUDJH
UHPXQHUDWHG UHVHUYH WUDQFKH SRVLWLRQ� 7KH UDWH RI

UHPXQHUDWLRQ LV HTXDO WR WKH 6SHFLDO 'UDZLQJ 5LJKWV �6'5�

LQWHUHVW UDWH �WKLV UDWH LV WKHQ DGMXVWHG IRU EXUGHQ

VKDULQJ�� 5HPXQHUDWLRQ LV FDOFXODWHG DQG SDLG DW WKH HQG

RI WKH ,0)’V ILQDQFLDO TXDUWHUV�

/RDQV WR 6WDWH DQG 7HUULWRU\

JRYHUQPHQWV

/RDQV DUH UHFRJQLVHG DW WKH DPRXQWV OHQW� ,QWHUHVW LV

FUHGLWHG WR UHYHQXH DV LW DFFUXHV� ,Q UHODWLRQ WR QRQ

&RPPRQZHDOWK *RYHUQPHQW 6HFXULWLHV FROOHFWDELOLW\ RI

DPRXQWV RXWVWDQGLQJ LV UHYLHZHG DW EDODQFH GDWH�

3URYLVLRQ LV PDGH IRU EDG DQG GRXEWIXO ORDQV ZKHUH

FROOHFWLRQ RI WKH ORDQ RU SDUW WKHUHRI LV MXGJHG WR EH OHVV

UDWKHU WKDQ PRUH OLNHO\� ,Q UDUH FLUFXPVWDQFHV� ORDQ

UHSD\PHQWV PD\ EH ZDLYHG�

8QWLO -XO\ ����� WKH &RPPRQZHDOWK ERUURZHG RQ EHKDOI RI

WKH 6WDWH DQG 7HUULWRU\ *RYHUQPHQWV DQG DOORFDWHG D

SRUWLRQ RI WKH SURFHHGV RI LWV 7UHDVXU\ )L[HG &RXSRQ %RQG

UDLVLQJV WR WKRVH *RYHUQPHQWV WR IXQG WKH UHGHPSWLRQ RI

SUHYLRXV DOORFDWLRQV RI &RPPRQZHDOWK *RYHUQPHQW

6HFXULWLHV �&*6�� 7KH 6WDWHV DQG 7HUULWRULHV DUH

UHVSRQVLEOH IRU PHHWLQJ DOO REOLJDWLRQV DV WR LQWHUHVW DQG

SULQFLSDO RQ WKH &*6 RQ DOORFDWLRQ WR WKHP LQ DFFRUGDQFH

ZLWK WKH SURYLVLRQV RI WKH )LQDQFLDO $JUHHPHQW $FW �����

,Q DGGLWLRQ WR WKH &*6� WKHUH DUH RXWVWDQGLQJ EDODQFHV RI

ORDQV UDLVHG VSHFLILFDOO\ IRU WKH 6WDWHV� 6WDWH DQG 7HUULWRU\

*RYHUQPHQW ORDQV LQFOXGH DGYDQFHV� QRW HYLGHQFHG E\ WKH

LVVXH RI VHFXULWLHV� PDGH IRU KRXVLQJ DQG VSHFLILF SXUSRVH

FDSLWDO SD\PHQWV�
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Note 30A:  Terms, Conditions and Accounting Policies (continued)
)LQDQFLDO ,QVWUXPHQWV 1RWHV $FFRXQWLQJ 3ROLFLHV DQG 0HWKRGV 1DWXUH RI XQGHUO\LQJ LQVWUXPHQWV

6ZDSV �E� 6ZDS SULQFLSDO DVVRFLDWHG ZLWK FURVV�FXUUHQF\ VZDSV LV

UHFRJQLVHG RQ D QHW EDVLV XVLQJ WKH FRVW PHWKRG� ,QWHUHVW

UHYHQXH DQG H[SHQVH LV UHFRJQLVHG LQ WKH DFFRXQWV DV LW

DFFUXHV� 7KH QRWLRQDO SULQFLSDO DVVRFLDWHG ZLWK LQWHUHVW

UDWH VZDSV LV QRW UHFRJQLVHG DV DVVHWV RU OLDELOLWLHV�

7KH 7UHDVXU\ XQGHUWDNHV GHULYDWLYH WUDQVDFWLRQV RQ EHKDOI

RI WKH &RPPRQZHDOWK WR DVVLVW ZLWK WKH PDQDJHPHQW RI

PDUNHW ULVN DVVRFLDWHG ZLWK WKH &RPPRQZHDOWK GHEW

SRUWIROLR� 7KH WZR PDLQ VRXUFHV RI PDUNHW ULVN LQ UHVSHFW

RI WKH &RPPRQZHDOWK GHEW SRUWIROLR DUH LQWHUHVW UDWH ULVN

DQG H[FKDQJH UDWH ULVN� 7KH 7UHDVXU\ PDQDJHV WKLV

PDUNHW ULVN E\ PDQDJLQJ WKH &RPPRQZHDOWK GHEW SRUWIROLR

WR D EHQFKPDUN ZKLFK UHIOHFWV D SRUWIROLR FRPSRVLWLRQ WKDW�

H[ DQWH� FDQ EH H[SHFWHG WR PLQLPLVH WKH FRVW RI

&RPPRQZHDOWK GHEW RYHU WKH ORQJ WHUP� VXEMHFW WR DQ

DFFHSWDEOH GHJUHH RI YRODWLOLW\ LQ DQQXDO GHEW VHUYLFH FRVWV�

'HULYDWLYH WUDQVDFWLRQV RIIHU D FRVW�HIIHFWLYH PHDQV RI

PDQDJLQJ WKH &RPPRQZHDOWK GHEW SRUWIROLR PRUH FORVHO\

LQ OLQH ZLWK WKH EHQFKPDUN WKDQ ZRXOG RWKHUZLVH EH

SRVVLEOH� 'HULYDWLYH WUDQVDFWLRQV DUH FXUUHQWO\ OLPLWHG WR

LQWHUHVW UDWH VZDSV DQG FURVV�FXUUHQF\ VZDSV�

,QYHVWPHQWV �

4XRWD�,QWHUQDWLRQDO 0RQHWDU\

)XQG

7KH LQYHVWPHQW LV UHFRJQLVHG DV D PRQHWDU\ DVVHW� ,W LV

GHQRPLQDWHG LQ 6SHFLDO 'UDZLQJ 5LJKWV DQG LV YDOXHG DW

WKH $XVWUDOLDQ GROODU HTXLYDOHQW� 'LYLGHQG LQFRPH LV QRW

HDUQHG IURP WKLV LQYHVWPHQW�

7KH 4XRWD UHSUHVHQWV $XVWUDOLD’V PHPEHUVKLS VXEVFULSWLRQ

WR WKH ,QWHUQDWLRQDO 0RQHWDU\ )XQG �,0)�� (DFK PHPEHU

LV UHTXLUHG WR SD\ WR WKH ,0) WKH DPRXQW RI LWV LQLWLDO TXRWD

DQG VXEVHTXHQW LQFUHDVHV SDUWO\ LQ WKH PHPEHU’V RZQ

FXUUHQF\ DQG WKH UHPDLQGHU LQ WKH IRUP RI UHVHUYH DVVHWV�

$ PHPEHU’V TXRWD LV QRW LQFUHDVHG XQWLO WKH PHPEHU KDV

FRQVHQWHG WR WKH LQFUHDVH�

,QYHVWPHQWV � ,QWHUQDWLRQDO

ILQDQFLDO LQVWLWXWLRQV

7KHVH LQYHVWPHQWV DUH FODVVLILHG DV QRQ�PRQHWDU\ DVVHWV

DQG UHFRJQLVHG DV DW KLVWRULFDO FRVW� 'LYLGHQG LQFRPH LV

QRW HDUQHG IURP WKHVH LQYHVWPHQWV�

7KHVH LQYHVWPHQWV UHSUHVHQW $XVWUDOLD’V PHPEHUVKLS

VKDUHKROGLQJ LQ WKH $VLDQ 'HYHORSPHQW %DQN� WKH

,QWHUQDWLRQDO %DQN IRU 5HFRQVWUXFWLRQ DQG 'HYHORSPHQW�

WKH ,QWHUQDWLRQDO )LQDQFH &RUSRUDWLRQ DQG WKH (XURSHDQ

%DQN IRU 5HFRQVWUXFWLRQ DQG 'HYHORSPHQW�

127(6

E� ,QWHUHVW 5DWH 5LVN� 7KH QHW IDLU YDOXHV RI FDVK DQG QRQ�LQWHUHVW EHDULQJ PRQHWDU\ ILQDQFLDO DVVHWV DSSUR[LPDWHV WKHLU FDUU\LQJ YDOXH�
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Note 30A:  Terms, Conditions and Accounting Policies (continued)
)LQDQFLDO ,QVWUXPHQWV 1RWHV $FFRXQWLQJ 3ROLFLHV DQG 0HWKRGV 1DWXUH RI XQGHUO\LQJ LQVWUXPHQWV

)LQDQFLDO /LDELOLWLHV )LQDQFLDO OLDELOLWLHV DUH UHFRJQLVHG ZKHQ D SUHVHQW

REOLJDWLRQ WR DQRWKHU SDUW\ LV HQWHUHG LQWR DQG WKH DPRXQW

RI WKH OLDELOLW\ FDQ EH UHOLDEO\ PHDVXUHG�

*UDQW OLDELOLWLHV *UDQWV DUH UHFRJQLVHG DV OLDELOLWLHV DQG H[SHQVHG LQ WKH

\HDU LQ ZKLFK WKH JUDQW DJUHHPHQWV DUH PDGH�

7KLV UHSUHVHQWV $XVWUDOLD’V FRQWULEXWLRQ WR WKH (QKDQFHG

6WUXFWXUDO $GMXVWPHQW )DFLOLW\ �(6$)� RI WKH ,0)� 7KH

(6$) ZLOO HQDEOH WKH ,0) WR SURYLGH FRQFHVVLRQDO IXQGLQJ

WR VXSSRUW PHGLXP WHUP PDFURHFRQRPLF DGMXVWPHQW DQG

VWUXFWXUDO UHIRUPV LQ ORZ LQFRPH PHPEHUV RI WKH ,0)

IDFLQJ SURWUDFWHG EDODQFH RI SD\PHQW SUREOHPV� 7KH (6$)

ZLOO DVVLVW $XVWUDOLD WR SURPRWH LWV LQWHUQDWLRQDO HFRQRPLF

DQG DLG LQWHUHVWV ZLWK GHYHORSLQJ FRXQWULHV LQ WKH $VLDQ

UHJLRQ� $XVWUDOLD’V FRQWULEXWLRQ LQYROYHV ��� PLOOLRQ WR EH

SDLG LQ DQQXDO LQVWDOPHQWV RI ���� PLOOLRQ RYHU D �� \HDU

SHULRG�

,QWHUHVW SD\DEOH ,QWHUHVW H[SHQVH LV UHFRJQLVHG DV LW DFFUXHV� ,QWHUHVW LV SD\DEOH RQ &RPPRQZHDOWK *RYHUQPHQW

6HFXULWLHV� VZDSV DQG RWKHU ORDQV�

,QWHUQDWLRQDO 0RQHWDU\ )XQG

�,0)� 6SHFLDO 'UDZLQJ 5LJKW

�6'5� DOORFDWLRQ OLDELOLW\

7KLV OLDELOLW\ LV UHFRJQLVHG DV D PRQHWDU\ OLDELOLW\� ,W LV

YDOXHG DW WKH $XVWUDOLDQ GROODU HTXLYDOHQW RI LWV OLDELOLW\ LQ

6SHFLDO 'UDZLQJ 5LJKWV� ,QWHUHVW H[SHQVH LV UHFRJQLVHG DV

LW DFFUXHV�

7KH 6'5 DOORFDWLRQ OLDELOLW\ UHIOHFWV WKH FXUUHQW YDOXH LQ

$XVWUDOLDQ GROODUV RI WKH 'HSDUWPHQW’V OLDELOLW\ WR UHSD\ WR

WKH ,0) $XVWUDOLD’V FXPXODWLYH DOORFDWLRQV RI 6'5V�

,QWHUHVW LV SD\DEOH WR WKH ,0) LQ UHODWLRQ WR WKH DPRXQW RI

6'5 KROGLQJV WKDW DUH EHORZ $XVWUDOLD’V QHW FXPXODWLYH

DOORFDWLRQV�

3URYLVLRQ IRU XQFODLPHG

PRQH\V UHSD\PHQWV

$ SURYLVLRQ LV UHFRJQLVHG DW D QRPLQDO YDOXH UHSUHVHQWLQJ

WKH H[SHFWHG UHFRYHU\ RI WKHVH PRQH\V OHVV UHIXQGV

DOUHDG\ PDGH� EDVHG RQ DQ DQDO\VLV RI KLVWRULFDO

WUDQVDFWLRQV�

7KLV FRPSULVHV PRQH\V ZKLFK KDYH EHHQ SDLG WR WKH

&RPPRQZHDOWK *RYHUQPHQW DV XQFODLPHG PRQH\V LQ

DFFRUGDQFH ZLWK 6HFWLRQ �� RI WKH %DQNLQJ $FW �����

7KHVH PRQH\V PD\ EH FODLPHG E\ GHSRVLWRUV RU WKHLU OHJDO

UHSUHVHQWDWLYHV E\ DSSO\LQJ WR WKH EDQN FRQFHUQHG�

,QWHUHVW LV QRW SDLG E\ WKH &RPPRQZHDOWK LQ UHODWLRQ WR

WKHVH PRQH\V�
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Note 30A:  Terms, Conditions and Accounting Policies (continued)
)LQDQFLDO ,QVWUXPHQWV 1RWHV $FFRXQWLQJ 3ROLFLHV DQG 0HWKRGV 1DWXUH RI XQGHUO\LQJ LQVWUXPHQWV

&RPPRQZHDOWK *RYHUQPHQW

6HFXULWLHV

'HEW LV PHDVXUHG DW IDFH YDOXH� 3UHPLXPV DQG GLVFRXQWV

LQ UHODWLRQ WR VXFK ERUURZLQJV DUH QHWWHG DQG DPRUWLVHG

RYHU WKH OLIH RI WKH ERUURZLQJ RQ D VWUDLJKW OLQH EDVLV�

7KH 'HSDUWPHQW LV UHVSRQVLEOH IRU DGYLVLQJ WKH 7UHDVXUHU

RQ DOO DVSHFWV RI GHEW PDQDJHPHQW RQ EHKDOI RI WKH

&RPPRQZHDOWK� LQFOXGLQJ WKH LVVXH RI YDULRXV ERUURZLQJ

LQVWUXPHQWV DQG WKH DGPLQLVWUDWLRQ RI WKH UHGHPSWLRQ RI

GHEW� 7KH 'HSDUWPHQW DOVR DGPLQLVWHUV WKH UHGHPSWLRQ RI

&RPPRQZHDOWK *RYHUQPHQW VHFXULW\ GHEW RQ DOORFDWLRQ WR

WKH 6WDWHV DQG 7HUULWRULHV�

/RDQV � SURPLVVRU\ QRWHV 7KH SURPLVVRU\ QRWHV DUH PHDVXUHG DW QRPLQDO IDFH YDOXH� 7KH 'HSDUWPHQW KDV RQ LVVXH SURPLVVRU\ QRWHV WR WKH

,QWHUQDWLRQDO 0RQHWDU\ )XQG �,0)�� WKH ,QWHUQDWLRQDO %DQN

IRU 5HFRQVWUXFWLRQ DQG 'HYHORSPHQW �,%5'� DQG WKH $VLDQ

'HYHORSPHQW %DQN �$'%�� 7KHVH SURPLVVRU\ QRWHV DUH LQ

UHODWLRQ WR XQGUDZQ SDLG�LQ FDSLWDO VXEVFULSWLRQV�

3URPLVVRU\ QRWHV WR WKH YDOXH RI ������ PLOOLRQ GR QRW

SRVVHVV HVWDEOLVKHG GUDZGRZQ VFKHGXOHV� 7KH SURPLVVRU\

QRWHV DUH QRQ�LQWHUHVW EHDULQJ�
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Note 30B:  Derivatives � Notional Principal Amounts
�L� ,QWHUHVW 5DWH 6ZDS &RQWUDFWV

7KH 'HSDUWPHQW KDV HQWHUHG LQWR LQWHUHVW UDWH VZDS FRQWUDFWV XQGHU ZKLFK LW LV REOLJHG WR UHFHLYH DQG SD\

LQWHUHVW DW IL[HG DQG�RU IORDWLQJ LQWHUHVW UDWHV�

$V DW �� -XQH ����� WKH QRWLRQDO SULQFLSDO DPRXQWV RI WKH LQWHUHVW UDWH VZDSV� ZKLFK KDYH QRW EHHQ

UHFRJQLVHG DV DVVHWV RU OLDELOLWLHV� DQG WKHLU DVVRFLDWHG PDWXULW\ ZHUH DV IROORZV�

�� -XQH ���� �� -XQH ����

�
��� �
���

/HVV WKDQ � \HDU ������� �������

� � � \HDUV ��������� �������

� � � \HDUV ������� �������

� � � \HDUV ��������� �������

� � � \HDUV ��������� ���������

� \HDUV DQG RYHU ��������� ���������

���������� ���������

�LL� &URVV�&XUUHQF\ 6ZDS &RQWUDFWV

6ZDS SULQFLSDO DQG LQWHUHVW SD\DEOH�UHFHLYDEOH LQ UHODWLRQ WR FURVV�FXUUHQF\ VZDSV DUH GLVFORVHG LQ WKH

ILQDQFLDO VWDWHPHQWV RQ D QHW EDVLV�

7KH JURVV DPRXQWV WRJHWKHU ZLWK WKHLU FDUU\LQJ DPRXQWV LQ WKH ILQDQFLDO VWDWHPHQWV DUH DV IROORZV�

7RWDO &DUU\LQJ *URVV $PRXQW

$PRXQW �&RVW�

�� -XQH ���� �� -XQH ���� �� -XQH ���� �� -XQH ����

����� �¶��� ����� �¶���

)LQDQFLDO DVVHWV

6ZDSV ������ ������ ���������� ����������

,QWHUHVW UHFHLYDEOH � 6ZDSV ������ ������ ������� �������

������� ������ ���������� ����������

)LQDQFLDO OLDELOLWLHV

6ZDSV ��������� ��������� ���������� ����������

,QWHUHVW SD\DEOH � 6ZDSV ������ ������ ������� �������

��������� ��������� ���������� ����������
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Note 30C:  Foreign Exchange Risk
7KH 'HSDUWPHQW LV RSHQ WR IRUHLJQ H[FKDQJH ULVN DV D UHVXOW RI FRQWUDFWXDO REOLJDWLRQV LQ UHODWLRQ WR�

� FURVV�FXUUHQF\ VZDS FRQWUDFWV�

� SURPLVVRU\ QRWH OLDELOLWLHV LQ IRUHLJQ GHQRPLQDWLRQV� DQG

� IRUHLJQ FXUUHQF\ ORDQV�

7KH H[SRVXUH WR WKH PRYHPHQW LQ WKH $XVWUDOLDQ GROODU KDV QRW EHHQ KHGJHG DJDLQVW� $V DW �� -XQH �����

WKH IROORZLQJ IRUHLJQ FXUUHQF\ DVVHWV DQG OLDELOLWLHV ZHUH QRW KHGJHG�

�� -XQH ���� �� -XQH ����

$8' �
��� $8' �
���

0RQHWDU\ OLDELOLWLHV

&XUUHQW

8QLWHG 6WDWHV 'ROODUV ������� ���������

3RXQGV 6WHUOLQJ ����� �����

+RQJ .RQJ 'ROODUV � ������

(XUR �����

-DSDQHVH <HQ ��� ������

6ZLVV )UDQFV �� ��

'HXWVFKH 0DUNV � ��

1HWKHUODQGV *XLOGHUV ������ ������

6SHFLDO 'UDZLQJ 5LJKWV ����� �����

������� ���������

1RQ�FXUUHQW

8QLWHG 6WDWHV 'ROODUV ��������� ���������

3RXQGV 6WHUOLQJ ������� �������

(XUR ������� �������

-DSDQHVH <HQ ������ ������

1HWKHUODQGV *XLOGHUV ������ �������

6SHFLDO 'UDZLQJ 5LJKWV ������� ���������

��������� ���������

7RWDO PRQHWDU\ OLDELOLWLHV ��������� ���������

0RQHWDU\ DVVHWV

&XUUHQW

8QLWHG 6WDWHV 'ROODUV ����� �����

6SHFLDO 'UDZLQJ 5LJKWV ������ �����

1HWKHUODQGV *XLOGHUV ��� �����

������ ������

1RQ�FXUUHQW

8QLWHG 6WDWHV 'ROODUV ��� �

6SHFLDO 'UDZLQJ 5LJKWV ��������� ���������

��������� ���������

7RWDO PRQHWDU\ DVVHWV ��������� ���������
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Note 30D:  Interest Rate Exposures
7KH 'HSDUWPHQW¶V H[SRVXUH WR LQWHUHVW UDWH ULVN DQG WKH HIIHFWLYH ZHLJKWHG DYHUDJH LQWHUHVW UDWH IRU HDFK FODVV RI ILQDQFLDO DVVHWV DQG ILQDQFLDO OLDELOLWLHV LV VHW RXW EHORZ

)LQDQFLDO ,QVWUXPHQW

)ORDWLQJ ,QWHUHVW

5DWH )L[HG ,QWHUHVW 5DWH 1RQ�,QWHUHVW %HDULQJ 7RWDO

:HLJKWHG $YHUDJH

(IIHFWLYH ,QWHUHVW

� \HDU RU OHVV � WR � \HDUV � WR � \HDUV ! � \HDUV 5DWH

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

�
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� � �

)LQDQFLDO $VVHWV

&DVK ����� ����� � � � � � � � � ����� ����� ������ ������ ���� ����

,QWHUHVW UHFHLYDEOH ����� ������ ������� ������� � � � � � � � � ������� ������� ���� ����

,0) 0RQLHV RZLQJ � � � � � � � � � � ������ ����� ������ ����� � �

6ZDS 3ULQFLSDO � � � ����� � � ������ � ������ ������ � � ������ ������ ���� ����

/RDQV WR 6WDWH DQG

7HUULWRU\ JRYHUQPHQWV ������� ������� ������� ������ ������� ������� ������� ������� ��������� ��������� � � ��������� ��������� ���� ����

2WKHU UHFHLYDEOHV � � � � � � � � � � ������ ��� ������ ��� � �

,QYHVWPHQWV � � � � � � � � � � ��������� ��������� ��������� ��������� � �

7RWDO )LQDQFLDO $VVHWV

�5HFRJQLVHG� ������� ������� ������� ������� ������� ������� ������� ������� ��������� ��������� ��������� ��������� ���������� ����������

7RWDO $VVHWV ���������� ����������
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Note 30D:  Interest Rate Exposures (continued)
)LQDQFLDO

,QVWUXPHQW )ORDWLQJ ,QWHUHVW 5DWH )L[HG ,QWHUHVW 5DWH 1RQ�,QWHUHVW %HDULQJ 7RWDO

:HLJKWHG $YHUDJH

(IIHFWLYH ,QWHUHVW

� \HDU RU OHVV � WR � \HDUV � WR � \HDUV ! � \HDUV 5DWH

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

�
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� �
��� � �

)LQDQFLDO /LDELOLWLHV

*UDQW OLDELOLWLHV
� � � � � � � � � � ������ ������ ������ ������ � �

6ZDS SULQFLSDO

OLDELOLWLHV ��������� ��������� ������ ������� ������ ������ ������� ������� ������� ������� � � ��������� ��������� ���� ����

,QWHUHVW SD\DEOH

������ ������ ��������� ��������� � � � � � ������� � � ��������� ��������� ���� ����

,0) DOORFDWLRQ

OLDELOLW\ � � � � � � � � � � ������� ��������� ������� ��������� � �

3URYLVLRQ IRU

XQFODLPHG PRQH\V

UHSD\PHQWV � � � � � � � � � � ������ ������ ������ ������ � �

&RPPRQZHDOWK

JRYHUQPHQW

VHFXULWLHV ��������� ��������� ���������� ���������� ��������� ��������� ���������� ���������� ���������� ���������� � � ���������� ���������� ���� ����

/RDQV �

SURPLVVRU\ QRWHV � � � � � � � � � � ��������� ��������� ��������� ��������� � �

2WKHU
� � � � � � � � � � ����� ����� ����� ����� � �

7RWDO )LQDQFLDO

/LDELOLWLHV

�5HFRJQLVHG� ��������� ��������� ���������� ���������� ��������� ��������� ���������� ���������� ���������� ���������� ��������� ��������� ���������� �����������

7RWDO /LDELOLWLHV ���������� �����������
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Note 30E:  Net Fair Values of Administered Financial Assets and
Liabilities

7RWDO FDUU\LQJ $JJUHJDWH QHW

$PRXQW )DLU YDOXH

�� -XQH ���� �� -XQH ���� �� -XQH ���� �� -XQH ����

�
��� �
��� �
��� �
���

)LQDQFLDO DVVHWV

&DVK ������ ������ ������ ������

,QWHUHVW UHFHLYDEOH ������� ������� ������� �������

,0) PRQH\V RZLQJ ������ ����� ������ �����

6ZDSV ������ ������ ������ �������

/RDQV WR 6WDWH DQG

7HUULWRU\ *RYHUQPHQWV ��������� ��������� ��������� ���������

2WKHU UHFHLYDEOHV ������ ��� ������ ���

,QYHVWPHQWV ��������� ��������� ��������� ���������

���������� ���������� ���������� ����������

)LQDQFLDO OLDELOLWLHV

*UDQW OLDELOLWLHV ������ ������ ������ ������

6ZDSV ��������� ��������� ��������� ���������

,QWHUHVW SD\DEOH ��������� ��������� ��������� ���������

,0) DOORFDWLRQ OLDELOLW\ ������� ��������� ������� ���������

3URYLVLRQ IRU XQFODLPHG PRQH\V

UHSD\PHQWV ������ ������ ������ ������

&RPPRQZHDOWK *RYHUQPHQW

6HFXULWLHV ���������� ���������� ���������� �����������

/RDQV � SURPLVVRU\ QRWHV ��������� ��������� ��������� ���������

2WKHU ����� ����� ����� �����

���������� ����������� ����������� �����������

Note 30F:  Credit Risk Exposures
7KH 'HSDUWPHQW¶V H[SRVXUH WR FUHGLW ULVN DW UHSRUWLQJ GDWH LQ UHODWLRQ WR HDFK FODVV RI UHFRJQLVHG ILQDQFLDO

DVVHWV LV WKH DJJUHJDWH QHW IDLU YDOXH RI WKRVH DVVHWV DV LQGLFDWHG LQ 1RWH �� �(��

7KHUH LV QR FUHGLW ULVN H[SRVXUH LQ UHODWLRQ WR WKH QRWLRQDO SULQFLSDO DVVRFLDWHG ZLWK LQWHUHVW UDWH VZDSV�

7KH FUHGLW ULVN DVVRFLDWHG ZLWK &RPPRQZHDOWK *XDUDQWHHV LQ UHVSHFW RI DXWKRULWLHV ZLWKLQ WKH 7UHDVXU\

3RUWIROLR LV VKRZQ LQ 1RWH ���
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Note 30G:  Net Fair Values of Financial Assets and Liabilities
������� �������

7RWDO &DUU\LQJ

$PRXQW

$JJUHJDWH

1HW )DLU 9DOXH

7RWDO &DUU\LQJ

$PRXQW

$JJUHJDWH

1HW )DLU 9DOXH

1RWH �
��� �
��� �
��� �
���

'HSDUWPHQWDO ILQDQFLDO
DVVHWV
&DVK DW EDQN ��� ��� �� ��

5HFHLYDEOHV IRU JRRGV DQG

VHUYLFHV

��$ ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ����� ����� ����� �����

)LQDQFLDO OLDELOLWLHV
�UHFRJQLVHG�

)LQDQFH OHDVH OLDELOLWLHV ��$ ����� ����� �� ��

7UDGH FUHGLWRUV ��% ����� ����� ����� �����

7RWDO ILQDQFLDO OLDELOLWLHV

�UHFRJQLVHG�

����� ����� ����� �����

)LQDQFLDO OLDELOLWLHV

�XQUHFRJQLVHG�
,QGHPQLW\ RQ ODQG VDOH � � � �

Note 30H:  Credit Risk Exposures
7KH�'HSDUWPHQW·V�PD[LPXP�H[SRVXUHV�WR�FUHGLW�ULVN�DW�UHSRUWLQJ�GDWH�LQ�UHODWLRQ

WR�HDFK�FODVV�RI�UHFRJQLVHG�ILQDQFLDO�DVVHWV�LV�WKH�FDUU\LQJ�DPRXQW�RI�WKRVH�DVVHWV�DV

LQGLFDWHG�LQ�WKH�6WDWHPHQW�RI�$VVHWV�DQG�/LDELOLWLHV�
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