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I am writing in response to the Tax White Paper 2015.
 
My wife, Dorothy, and I, have put in over 60 hours every week since 1978 to build a small but successful family business. We have provided reliable and professional services to the local and wider community and created jobs for over 30 staff members during our 37 years as business owners. Our company and the staff we employ, have to the contributed to the economy not only through our productivity but also through the taxes we have paid.
 
In 2006 the Liberal Government, under the lead of Mr. John Howard and Mr. Peter Costello, overhauled the superannuation system. Since our aim is NOT To RELY ON SOCIAL WELFARE and be self-funded in our retirement, we have worked hard and used this system to inform the decisions we have made for our future, including all the investments we have made to give us the best financial outcome according to the tax policies.
 
I am now turning 67 years old and am still working.  It seems it is only logical for me to looking forward to enjoying my retirement with the savings and investments that I have made.  However, it comes as a very rude shock that the current Government is now looking to change the goal posts in relation to the taxation within the Superfund structure - particularly in relation to tax concessions.
 
It is too late for us to unwind many years of planning for my retirement.  I am running out of time. If the Government decides to take away the tax concessions when we make a deposit, and then tax us again when the investment is making a profit, does that mean we are being taxed twice? Not to mention all the taxes we have paid before we can accumulate the savings to be put into the Superfund.
 
If you change the policies, you are punishing the people who:
 
1. Have worked hard all their life to prepare for retirement
2. Have saved and invested according to the government’s commitment to us
3. Have been disciplined enough to plan for a future without government assistance or handouts
4. Want to be independent in their old age
5. Deserve to be free from financial worries 
6. Have supported the Liberal government throughout their lifetime
7. Have trusted the government in good faith
8. Are very vulnerable to any changes in the Government’s policies because they have not got enough time to re-plan.
 
I understand that Government would have to adjust their policies including tax policies to be up to date with the current needs of the country.  I am not asking to be treated in any preferential way but a fair way.
 
My suggestion is if there were to be any changes, have a cut off point at an age group, say 50 years of age, who still have at least 15 years to plan and redirect their super investment.  It really is unfair to target people who are over 65.  They don't have much time to turn around and re-invest again.  They should not be worrying about their nest egg.  They should be enjoying their fruits of labour from a lifetime of contributing to the workforce and economy. 
 
My wife and I have sacrificed a lot in gathering savings for our future and my letter is to ask that you think twice before you make any decision to change the tax on superannuation.

It is appalling to find that the government is not supporting our foresight in planning, saving and investment for our retirement and instead turn the table on us. These changes will bring distrust and jeopardize a systematic way of encouraging citizens to save.  The consequences of this will be far greater than a dollar in your pocket now.
 
Don’t take away our incentive to save for the future - not just for me, but for generations to come.

Regards,

A concerned Liberal voter 
