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Please provide a brief summary of your submission including what is the most important issue, or
piece of information, you would like to convey to the committee, and what is the most important
outcome you would like to see from the Inquiry. A maximum of 2000 characters.
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Financial System Inquiry website.
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SUBMISSION TO THE FINANCIAL SYSTEM INQUIRY

I and all of my colleagues in business and the Church are alarmed and disgusted that a ’bail in’
proposal could even be considered. The banks need to be penalized for their arrogant misuse of
their depositor’s funds and irresponsible board members sent to jail

It is absolutely necessary that the speculative ‘investments’ be separated from the legitimate
deposits and business loans. These separated activities should be housed in separate buildings with
NOTHING in common such as board directors etc. It should be a completely clean break so that the
government can guarantee the legitimate banking and the”Investment” bank should sink or swim on
its own decisions.

This separation was successful in the USA for 66 years of incredible growth and prosperity from 1933
to 1999 when it was repealed by skullduggery and ushered in the world wide financial catastrophe.
If this bail in is put in place there will be riots and blood on the streets and the blood will be from
those who adopted or encouraged this bail in action.

Please take every effort and ensure that this iniquitous plan is consigned to the scrap heap forever
and that the Glass Steagall type action is passed in Parliament with a proviso that it NEVER be
repealed

Yours faithfully .....cccceeenes Geoffrey Youle Dean B. E. J.P. 7 Culzean St Mansfield QLD 07 31721806.




