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Statement 2: Economic Outlook
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Chart 7: Wage price index
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Real growth in payments

Per cent
" f’er cent - 14
12 4 12
10 10
8 = 8
6 30 year historical 6
average Average under current
Government
4 4
2 2
0 0
2 2
4 -4

2007-08 2009-10 2011-12 2013-14 2015-16 2017-18 2019-20



Draft version - does not represent final modelling or figures

Date: 20/4/2017

Definition:
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Hevenues less axpenses

Operating receipts Jess operating paymentis
plus net investments in non-financial assets
less net acquisitions of non-financial assets

via finance leases /ess net Fulure Fund
earmings (until 2018-20)

Accounting basis:

Accrual-based measure from extemnal

Cash-based measure derivad from external

reporting standards.

reporiing standards

What it excludes;

Does not include net acquisitions of
non-financial assets or investments in
financial assets for policy purposes

Does not include investments in financial
assels for policy purposes.

{such as equity).

What it conceptually shows:

Indicates the sustainability of the
existing level of government services
{by including accruing costs).

Indicates whether the government has

sufficient cash to cover its activities and also
reflects the government's cash investment/

saving balance,

Links to the balance sheet

Partly explains the change in net worth,
which is a measure of the government's
coniribution to the wealth of Australia.

Partly explains the change in the stock of the

Government's gross debt on issue.
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Chart 1

Date: 20/4/2017
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Table 7: PDIl expense in 201718 notionally allocated by portfolio
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Table 10: PDI expense notionally allocated by function
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Table 11: Cumulated PDI expense from 2007-08 to 2020-21 notionally allocated

by function

$h
Cumulated PDl expense 180.6
Aftribution to functions
General public services 3.5
Defence 13.8
Public order and safety 09
Education 13.2
Health 306
Social security and w eifare 62.3
Housing and community amenities -1.2
Recreation and culiure 0.3
Fueland Energy 1.8
Agricufiure, foresiry and fis hing -0.3
Mining, manufacturing and construction 25
Transport and communic ation -1.8
Other economic affairs 1.8
Other purposes 529
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Interest payments notionally allocated by portfolio
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Table 9: Interestpayments in 2017-18notionally allocated by function

b
interest payments in 2017-18 16.8
Aftribution to funclions
General public services ' -18.8
Defence ‘ 4.8
Public order and safely -5
Education 04
Health 42
Socwlsecurty snd welfare 24.0
Housing and comyrunity amenities 1.8
Recreation and culture a0
Fueland Energy 0.4
Agriculture, forestry and fishing 0.4
Mining, ranufacturing and construction 0.7
Transport and convrunication 1

Other economc affars ; -7




FOI 2141 - Documents - Page 10

Draft version - does not represent final modelling or figures

on

iona

ts not

borrowing requiremen

n

: Change

Table 8

Iy allocated by funct

timastas

&3
L

R
©

234

Changs in borrowing

requirement

17 822 158 2453

43.3

82.1

480 442 427

457

fon by funcion

325

w
[

o
©~

«r
™

328

53
42.5

c0

@
[
€4
w0
w1
©ey
o iy
L32 I e ]
@ -
L]
LAY
v e
wyouy
o
wr w0y
LR -
Py W
0w

L)

o

oy
)

S

)

oaticn

87.5

wr

o

Pea

w3
0

(&3

-

o
]

3 commuaity

8.2

el
- 4
Lo R ]
LI o]
o
© o€
i

<

o,
[ov I
Oy P
[ R ]
oy
ol
iy
e
LAt )
v €
-
e
ot
[ T Y
P
el o]
LS RGN
e N
by
o

i

crea fon 30

Rt

L)
£

o
oy

.

-
o

%
L)

o
[

s
L

<
€

-
o

-

3

4.8

~
0

e
W

L'
3

o1
€

i~
€

L]

port

Tran

0.5

128

108.3

£

@
€

o
<1

oy
€«

e

iy

e
s
o o
i
o
P

p
te
<o
e {1
o
s LF
w g0
©) 0y
R o]
L R
LT




10

FOI 2141 - Documents - Page 11

iona

ts not

ng requiremen

»

Draft version - does not represent final modelling or figures

bormrow

in

Change

-

Table 4

lly allocated by portfol

vy e T R A B AT e S £ o L B B
o @ W g xf ed wf pe gk Wl wh s b e
wy e ©F e g gfy e P oy
s “r
(2 o .é.w u
o oF 0 €
o oF 0 NP e o 0y
i LS 9w vy Wi &
o)
o oy Ry Wr o P oy 0y Wy a9y oy
4y <r ey Oy st o e Wro O +
&
oy o W WY £ 0% 04 wr e
Lad Lo e Dl IR ) Le) w
©
4 oy 1) o3 ) (Y]
4 o 0y [ i i
o - =
e Wi 3o AN oy
I~ © o o W
"
©3 4 W ey [ o
oy €0y L 2 “©r
=t
s ] Wy o o Y oy
[ €A LI 2 b - [2v3 wi DoED e
k] (]
b 4 o) LA o o
mwu, [ Y e ¥ o
[ ©F W wy eh e 4 W
e €3 [ T SN o3
“t
oy o g @ ay

Lue ] P fo
3
(= oWy Fy e 1)
“wr L I S s
-t
oy oy WO e e w0y o) ¥ Wi
wy o L N I B e 1 i e
il e

requirement

Change in borowing

4 A
TR




Draft version - does not represent final modelling or figures

FOI 2141 - Documents - Page 12

Table 5: Cumulated increase in borrowings from 2007-08 to 2020-21 notionally allocated by

portfolio
$b
Increase in borrowings 553.5
Attribution to portfolios
Agriculture and Water Resources -0.9
Attorney-General's -1.0
Communications and the Arts 8.2
Defence 19.9
Education and Training 191.1
Employment 11.4
Environment -3.9
Finance o 17.3
Foreign Affairs and Trade 6.5
Health and Aged Care 108.7
Immigration and Border Protection 2.7
Industry, Innovation and Science -3.6
Infrastructure and Regional Development -20.2
Parliament 0.1
Prime Minister and Cabinet 8.7
Social Services 324.4
Treasury excluding PD!I & GST -1156.8
Table 9: Cumulated increase in horrowings from 2007.08 to 2020-21 notionally
allocated by functions
Sb

Increase in borrovdngs 553.5
Afiribution to functions
General publicsenvices 108
Defence 42z
Publicorder and safely 25
Education 0.5
Socal secunty and 1810
Recraation 1.0
FusiandE 82

deaftur -1.8

ing, manufadunng and conslruction 7.8
Transpod and communication -4.8
Gthereconomicafais sS4
Ciherourposes 182.2
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Table 8: Totalincrease in borrowings from 2007-081o0 2020-21 notionally
allocated by functions

$b
increase in borrowings 850.3
Affribution to funclions
General public services 152
Defence 541
Pubbc order and safetly ENG
Education 563
Healh 1338
Socigi securty and welfare 26872
Housihg end commundy amenities -4 5
Recreation and culiwre 15
Fuetand Energy - ig
Agraufure, {orestry and fishng -12
Hining, manuiaciuring and construction 107
Transgort and communication -6.4

Ciher economic aifags 77
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GDP growth in Australia and the G7
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Employment by Industry
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Mining investment as a percentage of GDP
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Schools chart
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Transition time
under current
legislation

Transition time under
the 2017-18 Budget
Schools Funding Package
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Faster transition to needs-based funding
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GUARANTEEING THE ESSENTIALS FOR AUSTRALIAKS
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Reliable and affordable ,
energy for Australians
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Size of affected bank liabilities
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