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File Namme: 2014/34 

21 Octo ber 2014 

Manageer 

Small Buusiness and I ndirect Taxees Unit 

Small Buusiness Tax DDivision 

The Treaasury 

Langton Crescent 

Parkes AACT 2600 

email: TaxLawDesignn@treasury.gov.au 

Dear Maanager, 

RE: Capiital Gains Taax Exemptionn for Compeensation and Insurance 

The Assoociation of S uperannuatiion Funds of Australia (AASFA) is pleassed to providde this subm ission in 
response to the call for commennts on the ex xposure draftt legislation wwhich seeks to ensure thhat a CGT 
exemptiion is availabble to trusteees and benefficiaries whoo receive commpensation oor damages ffor 
certain i insurance poolicies. 

About AASFA 

ASFA is aa non‐profit,, non‐politicaal national o rganisation wwhose missioon is to proteect, promotee and 
advancee the interestts of Australiia's superannnuation fundds, their trusttees and theeir members . We 
focus onn the issues tthat affect thhe entire supperannuationn system. Ouur membershhip, which in cludes 
corporatte, public secctor, industrry and retail ssuperannuattion funds, pplus self‐mannaged 
superannuation fundds and small APRA fundss through its service provvider membeership, repre sent 
over 90 per cent of tthe 12 millio n Australian s with superrannuation. 

1. Genneral commeents 

ASFA nootes that thiss is one of thee 92 announnced but uneenacted tax aand superannnuation meaasures 
that the Assistant Trreasurer ann ounced last year would proceed, andd welcomes the decisionn to 
progresss the matter through leg islation. 

ASFA is ssupportive oof the measu re and notess that, with rrespect to suuperannuatioon funds, thee 
measuree will give efffect to a longg entrenchedd ATO adminnistrative praactice. In thiss respect wee support 
the deci sion to applyy the amendments to CGGT events ha ppening in t he 2005‐06 aand later inccome 
years annd, with resppect to a trusstee other th an the trusteee for a commplying superrannuation eentity, to 
payments made to aa beneficiaryy with respecct to CGT eveents occurrinng after the ddate of Roya l Assent. 
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2. Speccific comme nts 

We havee sought commments fromm ASFA mem bers on the proposed leggislative ameendments annd have 
not beenn advised of any concernns with the pprovisions as drafted. 

* * * * 

Should yyou have anyy queries in rrelation to thhe content oof our submisssion, please e contact Prinncipal 
Policy Addviser, Robeert Hodge, onn (02) 8079 00806 or by emmail rhodge@@superannuuation.asn.auu. 

Yours sinncerely 

Glen MccCrea 

Chief Poolicy Officer 

mailto:rhodge@@superannuuation.asn.auu

