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Tourism is responding to the lower exchange rate
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Dwelling investment is responding to low interest rates

Document 9

40 _Per cent, TTY Per cent_ 4
30 1 6
20 8
10 10
0 12
-10 14
-20 16
-30 - Standardvariablerate (RHS) - 18
Dec- Dec- Dec- Dec- Dec- Dec-

79

86 93 00 07 14

Note: Trend data is used for the tourism trade balance. The exchange rate is the trade weighted index. Both indexes are inverted.
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