


We believe that both the proposed changes fail to recognise the fundamental principle underlying 
the franking system and the reason for its creation, that being the avoidance of double taxation on 
company earnings. If passed, the proposed changes will unfairly target retail investors, low-
income investors and superannuation beneficiaries, while limiting our companies’ abilities to 
effectively manage their own capital.  
 
We believe Treasury and Government are underestimating the long lasting and broad reaching 
effect these changes will have on Australia and we ask you to reconsider making any changes. As 
self-funded retirees, we benefit from the existing laws and rules and the proposed changes would 
seriously reduce our income as they will the income of millions of others. This will have the effect 
of reducing our spending power and have a dampening effect on GDP.  Please think again. 
 

Please contact me on  if you have any questions on the below submission.  

 

Yours sincerely, 

Richard and Susan Fernandez 

 

 

 

 
 
 




