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To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Submission: Exposure Draft‹Currency (Restrictions on the Use of Cash) Bill 2019
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Black Economy Division
Langton Cres
Parkes ACT 2600

Please accept this email as my  objection to any law that removes my right to use cash. The pretext for this law is to crack down on money laundering and tax evasion in the “black economy”. This is a shameless lie! The formal recommendation to ban cash comes from “big four” global accounting firm KPMG, which is an accomplice of the world’s biggest money launderers and tax evaders. The real purpose for the cash ban is to trap Australians in the banking system, so they cannot escape negative interest rates or having their bank deposits “bailed in”.

I demand and it is my will that the government cancel this bill and restore confidence in the banking system by properly reforming the system, not by trapping people in the system so they can’t escape policies like bail-in and negative interest rates on savings.

I ask what the government are doing to stop the banks that are money laundering such as the Commonwealth https://www.abc.net.au/news/2018-06-04/commonwealth-bank-pay-$700-million-fine-money-laundering-breach/9831064.

The bill is incomplete and only a draft with division 2 blank containing only the words ‘to be inserted”
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