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To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Exposure draft - currency (Restrictions on the use of cash) Bill 2019

To whom it may concern,

I write this submission to the relevant authorities in an highly agitated state. 
The bill proposed banning purchases in cash over $10,000 is a direct attack on our freedom to trade and barter with both corporations and fellow citizens. 

No longer will we Australians have the ability to fully conduct our affairs without being tied to the banking system. The same banking system that has acted in a way that has raised some serious ethical questions during the recent royal commission. 

No longer will we able to use legal tender for the purpose it was created for. This bill will create a two tier means of exchange system that will hand monopolised powers to the banking system. There is both a security risk as well as an inherent ethical risk attached to this bill.

What would happen if there was a problem with the communications systems that banks rely on?

What would happen if our bank becomes an insolvent entity? This has not been a rare occurrence throughout world histroy?

What about cyber security issues regarding these transactions?

Many people do not feel comfortable using the banking system as a primary means of exchange, and for historically good reasons.

It is my contention as well as many of my peers that this bill needs to be scrapped immediately. Failure to do so will result in an enormous public backlash that will have long reaching ramifications for both the treasury and the government.

Regards,
Joel White.
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