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Dear Sirs,
 
I am writing to express my very strong opposition to the above draft legislation and instruments for the following reasons.
 
The draft is not even complete and “Division 2” is to be inserted. This is utterly lacking in transparency and smacks of a totalitarian regime. 

This premise of this bill that it is to prevent money laundering is a bare excuse & lie and has recently been revealed in the media. 

Removing cash from a country does not remove the black economy, as has been the experience in India and Sweden where the black economy continues to exist.. Perhaps this Government should better concern itself more with corporate tax avoidance by multinationals than demolishing the civil and constitutional rights of Australians to use their own currency.

The proposed curtailment of the use of cash by Australians is undemocratic since this Government was not elected on the basis of having declared this to be part of its manifesto. Australians are unlikely to have voted for this Government if such a policy had been made clear to voters.

The proposed curtailment of the use of cash by Australians is a breach of our civil rights.

The supposed exemption making this magical currency of value in private transactions, but not otherwise, is contained in an instrument. This means that this exemption can be amended, reduced or eliminated without further legislation and Parliamentary oversight. Again, this is completely undemocratic to propose that something as fundamental as the use of the currency can be denied to the people of Australia without further legislation.

The proposals in this bill are anti-competitive and are clearly designed to promote the interest and control of the banks at the expense of Australians, who will be limited in their ability to transact business using the supposedly lawful currency of their country
.
The net effect of this bill would be to coerce Australians into depositing their cash in banks. Under normal economic and growth situations, this would not necessarily be such a bad thing, but given the uncharted territory of negative interest rate regimes that the world is headed towards coupled with the bank bail-in provisions that were rushed through the Senate in early 2018 with only a handful of Senators present, this is exactly the wrong economic time to be forcing people to leave their money in banks. A Government that supports such a move is a Government that is not acting in the best interests of its citizens and has a careless disregard for their wellbeing.

This bill is wrong and ill-conceived and will not achieve the anti-money laundering objectives intended. It will instead place Australians at great financial risk by coercing them into unethical banks ( just remember the recent Royal Banking Commission scandal, the tip of an iceberg ).
 
Yours sincerely,

Ellen Wittmann
11 Hillston Street
BUDERIM, QLD 4556
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