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Sent: Monday, 12 August 2019 10:28 AM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Cash Ban Bill

Dear Sir/Madam,

I  would like to express my concern about the Cash Ban Bill which will be voted on tomorrow. I am an avid follower of economic trends and listen very carefully what Martin North from Digital Finance Analytics and John Adams have to say. They are both very smart men.

This bill will be ineffective in minimizing tax avoidance in the cash economy as the vast majority of people do not transact in cash and if they do the vast majority of that cash makes it way back into the banking system as deposits from businesses.

This bill will not curtail illegal behaviour such as drug trafficking and terrorism as we all know that criminals will always find a way. EG: they could use digital currencies or other cash options. We banned guns and they still get them do they not?

The thing I am really worried is that as a consumer, I will be trapped in the banking system in a "Lehman" type of event or trapped in zero or negative interest rates.

You already sneaked through the "bail in" bill which would use depositors'  funds to bail out insolvent banks as per "Cyprus".

I predict that there will in the near future be serious blowback from this policy from the broad public who have no idea what is going on. 
Please don't be the party that hamstrung the Australian public by trapping them in a sinking ship.

As a tax paying conservative liberal party voter, please reject this Bill. Our civil liberties are being infringed.

 
Regards
 
Robert Toumbos
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