From: Glen Tomkins <glentomkins@yahoo.com.au> 
Sent: Sunday, 1 September 2019 7:00 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Submission: Exposure Draft - Currency (Restrictions on the Use of Cash) Bill

As a gold prospector, I wish to oppose, in the strongest possible terms, the introduction of any legislation restricting the use of cash in everyday transactions.  Such a law, if it is passed, will make it difficult to sell any quantity of gold because of the cost of banking and taxation requirements.

This law, if it is passed, will not reduce money laundering or tax leakage by more than five to ten percent, since most of these activities are engaged in by large corporations.   It will lead to further restrictions on the use of any currency that is not digital, and will probably lead to the introduction of negative interest rates, which will have a negative impact on the Australian economy generally.

I strongly urge anyone who has influence in this matter to oppose the introduction of this bill.

Yours sincerely

Glen Tomkins
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