[bookmark: _MailOriginal]From: Jonathan Volkwein <jvolkwein@savills.com.au> 
Sent: Sunday, 11 August 2019 11:57 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Submission: Exposure Draft—Currency (Restrictions on the Use of Cash) Bill 2019

Dear Treasury,

I strongly oppose the bill, civil liberties will be eroded and the trap will be set for households & businesses forced to transact through the banking system with experimental monetary policies through the back door..

The legislation will have very limited effect on the tax leakage, as per lack of empirical evidence as per Schinder’s report, 

Zero lower bound is not a law of nature rather a only policy decision, imposing a drastic change in the way  that persons transact.

This is about enabling negative interest rates, this is not mentioned in the bill, this is deceptive & misleading yet all with minimal notice.

This bill should not be allowed to pass.
______________________________________________________________ 
Jonathan Volkwein 
Facilities Manager 
Asset Management 
Savills Australia 

Level 25, Governor Phillip Tower 1 Farrer Place, Sydney, NSW 2000 
	Mobile No: 
	+61 (0) 478 486 303 

	Direct Ph: 
	+61 (0) 2 8215 6097 

	Direct Fax: 
	

	Email: 
	jvolkwein@savills.com.au 

	Website: 
	savills.com.au 

	 
	 

	Download my vCard 



	



Connect with Savills  

  [image: LinkedIn Australia & New Zealand]     [image: Follow @SavillsAus]     [image: Savills YouTube]     [image: Subscribe to Savills News]     [image: Visit our Blog]
______________________________________________________________ 
	[image: https://home.savills.com.au/savillslogonew.gif]
	Savills is a publicly-listed property solutions company advising clients on all aspects of sales, leasing, valuations, property management, project management, corporate real estate and advisory. Specialising in office, retail, industrial and residential markets, Savills has over 600 offices and associates globally. 
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