12 August 2019 

To Whom it may concern
RE:  PUBLIC COMMENT – DRAFT LEGISLATION

CURRENCY (RESTRICTIONS ON THE USE OF CASH) BILL 2019 

I am wishing to make a submission regarding the Draft Legislation for “Currency (Restrictions on the Use of Cash) Bill 2019, also known as the $10,000 cash transaction restriction legislation.

Having reviewed the information provided on the Australian Government Treasury Website, I am worried about the slippery slope we are about to step on.  I feel that the potential (unintended) negative consequences far outweigh possible benefits from the introduction of this legislation.

Specifically we are concerned about 
1  The erosion of our civil liberties and our freedoms being taken away from us.  Our freedom to choose, and freedom to act will be legislated.  Unfortunately, Australians are seeing increasing layers of police state in our lives.  If introduced, this legislation effectively removes our freedom to conduct business, by not allowing us to use ten thousand dollars in cash.  It restricts our liberty, and our freedom to choose.  And by default, it then compels us to use the digital banking system.  Once again, where is our freedom to choose?  Our freedom to act?

2  If cash is a legitimate form of legal tender, its use should not be limited.  Why does cash lose its legitimacy over $10,000?

3  The way this Bill has been structured is of concern.  The Bill is made up of a number of Regulations.  The Regulations specify the $10,000 limit.  But these Regulations can be changed in the future, without the need to present and have it approved by Parliament, and therefore restricting any further input by the Australian people.  I can forsee very easily, that if this legislation is approved, then down the track the limit will be lowered to $5,000 etc, until we hit a situation where the use of cash will be outlawed.
4  The lawbreakers (drug dealers and the like) already operate beyond the reach of the law it appears.  They will not be in the least concerned about this legislation, as they are obviously already evading detection.  Any transaction over $10,000 already needs photo identification and an explanation.  Why do we need further restrictions?
5  The time frame given for public comments on this proposed bill is two weeks.  It was put up for comments, late on a Friday afternoon.  This in itself looks sneaky, and to me indicates, or should I say “flags” a hidden agenda.  Something which is so critical to the future of the country, should allow much more time for public input and debate.
6  This Bill will force Australians to use banks, even if they are not operating efficiently.  The government makes policies to prop banks up, using our funds to help subsidise them.  We, the average Australian, have no choice because of the introduction of such legislation – and this is the real agenda.  Having our money “locked” in the banks, unable to withdraw, and it is used as a bail in measure for the bank.  It is designed to trap Australians into banks, so if a bail in is imminent, people cannot get funds out of banks.  Individuals will not be able to withdraw their money and spend it how they like.  We live in free market.  We, as the market, can express our confidence in the (banking) system.  This legislation if approved, will trap people in the banking system.  In addition to bailins, it appears this legislation is also laying the groundwork foundations for negative interest rates – which is not good for Australia or Australians.   A well run business should attract customers to use their products.  A poorly run business needs the power of the government to force people to use their products.
Thank you for considering our submission and please do not hesitate to contact us if you would like clarification or more information on these issues.

John and Katharine Ruediger

Queensland

