[bookmark: _MailOriginal]From: PBOA <PBOA@optusnet.com.au> 
Sent: Saturday, 10 August 2019 5:37 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Currency (Restrictions on the Use of Cash) Bill 2019 Comments

To the Manager,
I have reviewed the DRAFT legislation documents listed at https://www.treasury.gov.au/consultation/c2019-t395788.

I oppose this simply because it is a restriction on the use of legal tender in Australia, and therefore an erosion of privacy in Australia. My observation is this is unenforceable, poorly constructed and unnecessary.

To limit the use of legal tender for the entire population using the “black-market” and revenue raising as an excuse is simply “busywork”, giving the appreance of doing something but really not exercising existing frameworks to do the same thing, which is to target the small section of the community who do evade taxes via cash. I note most of these people trade in numbers far less than $10,000, as I’m sure the research suggests. 

There are many other existing ways to achieve the draft stated outcomes in the documents, it simply takes effort. A prime example is “unexplained wealth” laws and the combination of technology using existing government data sources would yield far greater outcomes for tax evasion than this restriction on the freedom of Australians to use LEGAL Tender. 

I note there is a trend of other countries implementing similar legislation and I could just about guarantee the legislation once implemented has not met the proposed outcomes as stated in the documents. Has the Australian government commissioned an independent review of similar international legislations?

Regards,
Paul. 
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