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Sent: Wednesday, 7 August 2019 2:07 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Exposure Draft—Currency (Restrictions on the Use of Cash) Bill 2019

To Whom it may concern,
 I am writing to voice my strong objection to the proposed Currency (Restrictions on the Use of Cash) Bill 2019.
 This proposed legislation is an overreach by the government and not aligned with Democratic values. It goes directly against the rights of citizens to conduct business on their own terms, and to choose to what extent they are part of the banking system. It will do little or nothing to prevent large scale money laundering, as this is largely done through electronic means in any case and not by sacks of cash trading hands. If the government was serious about tax evasion, there would be far more emphasis on collecting revenues from multi-national tech companies using off-shore affiliates and in getting fair value from selling our resources. The small time criminals dealing in cash will just keep working with small amounts of cash and if they really need to shift the money into the legitimate economy they will find a way to do so – perhaps by going through a casino…
 Clearly the real agenda is not about the black economy at all. The proposed bill is an attack on privacy and the ability of law abiding citizens to conduct business in the manner that they choose. Instead citizens will be forced further into the banking system – which might be ok, except that we know from the banking Royal Commission, that the big 4 banks engage in unethical and fraudulent behaviour. With good reason, this has greatly reduced the confidence of Australians in their banks.
 I would also note that the "exclusions" noted are not in the Bill but are contained in "Regulation" form. This effectively means they can be changes , at any time, without reference to Parliament.
 This clearly has nothing to do with the so-called black economy. Instead it appears to be a precursor to negative interest rates. It is also grossly incompatible with the free market ideology espoused by our government. This proposed bill should not be put into law and should not be put before parliament.

 
Regards,
[bookmark: _GoBack]Andrew Naumann
3016 Melbourne, VIC
 


