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Sent: Monday, 5 August 2019 4:15 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: My objection

I strongly object to the attempted passing of the Bill being put up to eliminate cash transactions over $10,000.00.
 
I believe that this Bill is a back door to eventually do away with all cash in the future. This will give the Police-state even more control over the population.
 
[bookmark: _GoBack]The Draft of the Bill to disallow cash transactions over $10,000.00 has nothing to do with stopping the black economy and taxation dodging. There are already laws to prevent that, but the agencies charged with that job, refuse to engage as they cover for the real culprits. These agencies are: the Intelligence Agencies (themselves engaged in these crimes), the A.F.P., A.C.C, Australia Post, the City of London Bankers, Wall Street Bankers, and the Big Four Australian Banks. All of these agencies are already required to report and investigate cash transactions over $A 10,000.00. 
 
The real black economy and taxation dodging, drug running and gun running, is not done by the man-in-the-street, but by big corporations, intelligence agencies world-wide, the military industrial complex and the military units. The money is laundered by the big banks aided by the 4 biggest accountancy companies of the World. As I say, nobody is interested in prosecuting these offenders.
 
Most of the above listed crimes are not paid in cash, but by electronic transfer or cheque. Only exceptionally large organisations could have the cash on hand required to cover these types of transactions.
 
If Australian politicians, over the years had been operating under the ultimate Australian law, that is the Commonwealth of Australia Constitution Act, our country would not be in the financial mess that it now finds itself. The Constitution states:
 
Part V Powers of the Parliament
 
The Parliament shall, subject to this Constitution, have power to make laws for the peace, order, and good government of the Commonwealth with respect to:-
 
   (xii) Currency, coinage, and legal tender
 
   (xiii) Banking, other than State banking; also State banking extending beyond the limits of  the State concerned, the        incorporation of banks, and the issue of paper money.
 
Nowhere can I find any allowance for the Australian Government to borrow from overseas sources. This is the cause of our economic mess due to the large interest payments against these loans.
 
The Constitution clearly states that it is the Australian Government to issue any currency.
 
ALL Australian politicians and ALL Treasury and Reserve Bank management know or should know of these conditions. 
 
When there is a financial crisis the banks that cannot survive because of their gambling on derivatives and incorrect lending practises should not be buoyed up by their depositors or even the taxpayer. Nationalizing those corporations and writing off their debts may be one answer.
 
Do not fall for the baloney that this legislation is to stop the black economy. That is an outright lie.
 
Yours,
 
Malcolm R. Hughes. (Electorate of Brand.)
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