Grantly Gray

E-mail: grantlygray@gmail.com

12 August 2019

To:

Manager

Black Economy Division

The Treasury

Langton Crescent

PARKES ACT 2600

SUBMISSION Re: Currency (Restrictions on the Use of Cash) Bill 2019

Dear Manager,

I am making this submission to inform you of my strong objection your following proposals:

· Currency (Restrictions on the Use of Cash) Bill 2019

· Currency (Restrictions on the Use of Cash – Excepted Transactions) Instrument 2019

· Currency (Restrictions on the Use of Cash) (Consequential Amendments and Transitional Provisions) Bill 2019

This Bill, If Implemented, will in my opinion ultimately do immense financial harm to millions of honest law abiding Australians Citizens. 

I call on Treasury to Withdraw this Bill Immediately.

Self Introduction:

I started paying tax in a full time job the age of 15, nearly 40 years ago, in an era when everyone’s wages were paid as cash in hand, and I have lived through the full evolution of our monetary system from that point all the way to what we have today. I have always willingly fulfilled my tax obligations, and have always been financially independent and self supporting, having managed of my finances responsibly principally by means of cash. The ability to continue managing my finances with the privacy, security, autonomy and flexibility afforded by the use of cash, with no motive for the avoidance of paying tax, is very important to me, and to many people in my community.

Reasons for Objection to these Proposals:

The reasons for my objection and opposition to your proposals include, but are not limited to, in brief, the following points;

1) These proposals, if implemented, would overturn fundamental principles of natural justice that have underpinned our culture for centuries (ie: presumption of innocence). They would arbitrarily create “victimless crimes”, where law abiding people who transact in legal tender and are not seeking to avoid tax in any way would be prosecuted with disproportionate force and penalties, irrespective of their guilt or innocence. The criminal penalties proposed are far out of proportion with the value of the potential cost to tax revenue that a $10,000 transaction could possibly represent. Alternately, the stated objectives could be sufficiently addressed by the application of simple financial penalties, non-criminal in nature, in line with other existing tax regulation. These proposals as presented in the Bill are arguably totalitarian and cruel in nature, and in my opinion symptomatic of a political beaurocracy that has lost touch with reality of what means to live in Australia. Please be informed I intend to take these concerns further, including consultation with the Council for Civil Liberties.

2) These proposals, if implemented, are unlikely to achieve their stated objectives. The vast majority of illegitimate money flows, as I understand it, are already well concealed from the view of government regulation, are not necessarily carried out in cash, and will not be captured by this net anyway. Also, there is no limit to the innovation and creativity that criminals will apply to maintaining their revenue streams. Illegal operators will simply adapt their methods to the new operating conditions, while the rights and freedoms of law abiding citizens will be arbitrarily diminished by mean spirited restrictions, which will not even achieve their stated objectives.

3) The manner in which the Treasury has conducted the invitation for submissions process is in my view clearly indicative of an underhanded and deceptive authoritarian agenda. The obscure timing of the medial release, and the short window for submissions shows that treasury has intentionally set out to minimise the quantity and quality of submissions they will receive, hoping to force the bill through Parliament before the inevitable public backlash can gain enough momentum to put a stop to it. In my opinion Treasury’s approach to the submission process show that they hold the Australian public in contempt, and this alone is sufficient grounds to ask that the bill be withdrawn. 

4) In light of the nature of various similar cash restrictions already being applied by various European Governments, combined with Treasury’s underhanded approach to the submission process, plus the current global trend toward negative interest rates, it is, in my opinion, very easy to deduce the ultimate (hidden) purpose of this Bill. In my view, Treasury intends to progressively reduce the cash transaction upper limit to ultimately phase out the practical use of cash, just as is currently happening internationally, thereby impeding the conversion of depositor’s bank savings to cash when bank deposit interest rates inevitably go negative. The effect of this will be to trap people’s savings in the electronic banking system, and subsequently force them to spend down their life savings to “stimulate the economy”. This will be financially devastating to possibly millions of Australian citizens, and ultimately will not save the economy.

5) Treasury has not presented in these documents a cost/benefit analysis on the effect of these proposals and fails to make a convincing argument for their net benefit.

Yours Sincerely

Grantly Gray
