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Sent: Wednesday, 7 August 2019 1:00 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Submission: Exposure Draft - Currency (Restrictions on the Use of Cash) Bill 2019

To Whom it May Concern,

I object to the law being proposed to restrict the use of cash to purchase goods and services. I view this as an attack on the freedoms of everyday Australians. 

I do not accept the pretext of this law as a means for shutting down money laundering and tax evasion. If you are genuinely trying to shut this behaviour down then you should be targeting big banks and global auditing firms instead, where the vast majority of money laundering and tax evasion occurs.

The proposed bill, if passed as law, could potentially trap Australians in dire financial situations. If Australian banks in future enact the ‘bail in’ option should interest rates become negative, are we going to be able to pull our money out? It seems the law being proposed is rather a precursor to potential negative interest rates and protecting private banks rather than protecting Australians from the ‘Black Economy’.

There are plenty of foreign examples that should give us all cause for concern should this law be passed and the possible negative economic consequences to Australian citizens.

Yours sincerely,
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Nicole Cusch















