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Sent: Thursday, 1 August 2019 8:47 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Which black economy operator reports their transactions?

Do you know how much of a problem this is going to cause? I landed in India on the exact day when demonetization was announced from Scotland. The chaos was same as civil war. 

Governments outsource job creation to privet sector, and then take away 1 form of payments from them? This makes no sense. Which black economy operator reports their transactions? how are you going to monitor this? 

This act is loop sided, deceiving and not in the interest of economy or the people. you are using black economy, exceptions and regulations to get this bill passed through. 

Which legaly incorporated company pays for items a above 10K without using the banks? and if they do, what is wrong with it? Notes are legal tender. 

You are now forcing businesses (the second biggest asset class after the stupidly priced housing market) to not stay in cash by reducing the interest rate, and then taking away one for of legal tender?

BTW how is house pricing not a indication of inflation? why target 2 % inflation without housing? 

This Act is dictating people with what to do with their money instead of increasing the blackmoney task force to go after actual culprits.

Disappointing beyond words. 

Unfortunately a constituent.
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